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CLEARING HOUSE RETURNS. 

The current exhibit of clearings (for the week ended 
March 12) although recording a decrease from the total for 
March 5, is nevertheless of a fairly satisfactory character . 
this is especially true when comparison is instituted with the 
similar period of 1886. The decline from last week in the 
aggregate reaches $5 9,964,213, of which New York contrib- 
utes a little over thirty-three anda half millions, Philadel- 
phia also exhibits a considerable loss, but at other points 
where any decrease is shown, it is comparatively small, 
Thirteen cities report gains over a week ago. Dealings in 
railroad and other properties on the New York Stock Exchange 
during the week have been a little larger in volume than in 
the preceding week and in the other speculative markets 
increased activity is to be noted. Business reverses for the 
week as represented by mercantile failures show a small 
increase over the previous week, but fall below the figures for 
the corresponding period of the four preceding years ; from 
January 1 to March 12 the total is less than for the same time 
in either 1586, 1885 or 1884. 

Contrasted with the week of 1886, the present returns 
record an excess of 16'1 percent. This is the most favorable 
per centage since December 18 last. Altogether there are 
only two cities (Hartford and Galveston) which report any 
loss from a year ago, and the gains at many points are worthy 
of note; particularly Omaha 93°9 per cent, St. Paul 85:9, Ss. 
Joseph 67:5, Denver 53:1, Memphis 52°7 and Peoria 50°1 per 
cent. The West makes a very favorable showing this week, 
the aggregate increase in that section being 84 per cent—the 
best since last August. 

New York Stock Exchange share transactions during the 
week have covered a market value of $96,068,000, against 
$98,048,000 in 1886. Making our usual deduction from the 
New York total for these operations we find the exchanges 
due to other business to be $424,630,394 this year, against 
$236,249,679 last year, or an excess of 26°83 per cent. 






















































































Week Ending March 12. Week Ending Mar. 5. 
1887. 1886. |Per Oent.| 1887. | PerCent 
New York oscccscoes $664,80,304| $581,360,679 +144 | $698,413,880) +3°6 
(Stocks....shares.) 1,784,343 , 1 ¢90- 
(Cotton....bales.)| “ibeae0u)| {Liororluuy, (cara) | “Yeenoon| {3e%) 
(Grain...bushels)| (55,640,800) (26,734,000 ; | (+108°2 (47,080,8 | (4-125°5) 
(Petrolewm..bbis.)| (28,120,vuu)| (35,258,000)! (—20°2) (23, 193,000)} (—835°1) 
tavioon *"SGuscoo| TiRZ | Magee tee 
1,615,639, 1,256,374 —8-0 1,779,389} —5°4 
Ost 708314. 8 868. 158 ts 
é ’ , + } , " 
Sub, 020 778,806 +36 893,433 +83 
page 727,329 +144 804,707; +183 
, 507,720 +158 470,174) +110 
Total N. England} $96,335,202 $85,932,971) 442-1 $102,832,200} +9°6 
Philadeiphia....... 60 335,792 ,480,247 | 72,47 3° 
Pittedurg...-....-..|  * suvoss7) "g'sozaes! T1538 | S7BtTheK +188 
B ,itimore........- 12,463, 93 11,226,076 +411 14,676,024) +19°7 
Total Middle....| $80,805,422) $69,508,787 4164 | $94,350,850) +141 
CHICAZO ....e2e00e- 51,462,682, 998,717 . 58,999 
Cincinnati ........- $ 12,474,950. 107, +3 : $ 12 560 +1} 
ilwaukee......... 4,236 063! 8,223,882, 431-4 4.979.347} +81°7 
DIOEFOIL. cc cccccccces 8,303,431 | 8,122,142 +58 8,655,923) +13°2 
indianapolis....... 1,390,513 1,226,597) 4134 1,572,561 40°3 
Cleveland........-. 8,0u1 v22 2.136.951, 444-7 3,4 9,031 T33 8 
COMUMIDUB.....+06+ 2,212,807 1.83",180 20°5 2.264.506, +156 
POST cocccccccece: 1,025 769 "683,398 | ged 1,155,726, +45°2 
OMANA... cceceeees 2.5¢2,56 1,321,435; 493-9 2,200,845) +53°6 
Minneapolis... .... 3,014,606 206.883) 433-9 2,728,284, +249 
Denver..... ..ssee- 2,064, 1,73¥,853 53°1 2,411,486} +24°8 
B. FO coccccccces $,¥61, 2, 130,603 R59 3,626,512) +41°0 
Grand Rapids..... 570,08% 4 36 4-5,.42; +187 
Wichita*....,...... 1,790,380; cae Sw 1,831,959 coos 
Total Western...| $94,971,481) — $70,911,151| 4340 | $99,532,004] 418°0 
0 $17,562,654 4,751,623, 19° 17,484,782 0 
St. Joseph.......-- 1,510,764 $1 902'023! t #4 $ 1,342,517) +769 
New Urieans....... 10,365,084 §,690,482° +193 7,686,238} —10°2 
Louisville.......... 4,734,144 4,321, +107 5.54:4,436 —2°2 
ansas City....... 6,811,686 5,031,208 +85°4 7,440,152) +50°7 
Mempnis ........... 2,790,032 ‘832, 4+52°7 2,555,015] +25°4 
(2A) V@StON..... «2. 1,266,994 1,513,882' -16°3 1,214,406 —8'5 
a 764,435 731,055! +52 775,654 +15 
Total Southern..| $45,869,793, 997,774,261, 4214 | $44292,150] +98 
San Francisco.....| $13,660,284) $12,681,825 +7°7 $15,074, +120 
Total all.........| $996,532,576) $858,178.174, +16°1  /$1,056,496,789} +67 
=e!) eee | ee ee 
Outside New York! $331,732,182' -$276,806.495 ,+190 | $355,082,000 +132 





* Not included in totals. 


Our usual returns of exchanges for the five days a3 rec3ived 
by telegraph are given below. We have rearranged our 
statement this week, and on the basis of the five-day tele- 
graphic figures and last week’s total for other cities present 
an estimate of the exchanges for the full week ended with 
Saturday. Owing to a decline at Naw York, due to reduced 
stock operations, the clearings for the five days exhibit a 
small decrease from the corresponding period of last week, 
but contrasted with 1886 a gain of 39 per cent is recorded. 
For the week ended March 19 the figures below iniicate an 
increase compared with last year of 5°5 per cent in the whole 
country, and an excess outside of New York of 20'1 per cent. 





















































Week Ending March 19. Week Bnd’g Mar. 12. 
1887. 1886. Per Cent. 1887. Per Cent 
New York.......... $543,201,001| $547,820,0711 —0-@ | $557,173,460] +4186 
Sales of Stock (shs.) (1,223,075) (1,881,058)} (34-9) (1,525,439)|  (—4°1) 
BostOn......cccees- 75,191,518} 62,611,142) +20°1 92,145,824 +125 
Philadelphia.. ....| 53,307,840!  49,828.5461 +7°0 49,769,324, +15°7 
Baltimore........--| 10,422,170} 10,012,482) +4°1 10,335,501} +04 
Chicago... ...2.s.. 44,838,000, 34,403,000! +23°6 45,802,000} +83°1 
Bt. Louis.....-.....| 14,762,404] 10,624,360) +38°9 14,919,544) +186 
New Orleans...... 9,332,651 6,944,230' +34°4 8,275,043, +24 
Tota), 5 days...| $751,105,684' $722,'743,831 +8°9 753,250,286 +145 
Estimated 1day} 150,221,137) 144,548,76| +4°0 151,650,057) +14°5 
Total full week! $901,326,821| $367,292.507| +30 | $909,900,343} +145 
Balance, Country*| 92,234,413 74,618,003) +236 97,812,336) +15°5 
Total week, ali | 993,561,234 $941,010,605| +5°5 |$1,007,712,670) +146 
Outside New Yorr | ~ $841,720,033 $284,525,520! +201 | ¥330,004,587| +167 








* For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 

Money continues to point towards higher rates. So far 
as call money is represented by bankers’ balances, there is 
only a slight advance, the average being about 4} per 
cent, with 7 and 3 per cent asthe range. The higher 
extreme was recorded early in the week, when moderately 
large sums were loaned at that figure; the lower rate was 
quoted on Wednesday and Thursday, when bankers inter- 
ested in reconstruction schemes were free lenders. That 
the tendency of the market is upward is shown by the 
fact that time money on stock security is in good demand 
at 5@6 per cent for 60 days to 4 months, the rate depend: 
ing on the character of the collateral, and some of the 
largest houses are now borrowing at these rates, depositing 
first class bonds and dividend-paying properties to secure 
the loans. This action is undoubtedly stimulated by the 
unequal condition of the banks as to reserve, the return of- 
last Saturday showing that three of the largest institu - 
tions were carrying about 54 millions out of the 8 mil 
lions of surplus. But such preparations are the best 
guaranty of freedom from severe stringency, which so 
many are prophesying. Our reports from Western dis- 
tributing centres are that there is a lit‘le less urgency in 
the demand for money, yet the returns made to usof 
shipments to the interior by our banks aggregate this 
week quite a large total. There is a fair supply of good 
commercial paper on the market, but city banks, as here- 
tofore reported, are buying very little. The rates are 
slightly higher, 60 to 90 day endorsed bills receivable 
being now quoted at 53@6 per cent; commission house 
names are 6@64, and good single names having from four 
to six months to run are 6@7 per cent. 

The cable reports discounts of 60 day to 3 months’ 
bank bills in London down to 24 per cent, the open mar. 
ket rate at Berlin 2} percent, at Frankfort 2} and at 
Paris 24. These rates indicate little speculation and dull 
trade. It is natural that the tendency all over Europe 
should be in the direction of greater quietness in commer- 
cial affairs. With the very large armies now facing one 
another and the state of tension existing between Conti- 
nental powers on political questions, aggravated this week 
by the Nihilistic attempt upon the life of the Czar of 
Russia, activity in trade would seem to be impossible. 
Much was expected, especially in Great Britain, from the 
revival here, and during the past year our purchases there 
were largely increased; but there is not much animation 
here in the import trade now, so that the prospect is that 
our demand will be slackened, while England’s operations 
with continental nations are likely to be restricted until some 
change occurs in political affairs. The Bank of England 
gained £439,000 bullion during the week, which, accord. 
ing to a special cable to us, was made up of £280,000 re- 
ceived from the interior of Great Britain and £159,000 
which our cable says was “principally bought.” The 
Bank of England now holds more gold than it has held 
since September 3, 1885, when the amount was £24,454,- 
475, the influx having been continuous since December 
29, 1886, the gain in this interval being £5,238,128. 

Our foreign exchange market has again been unsettled 
this week, rates having fallen one cent per pound sterling 
since our last. The cause assigned for the decline is a 
pressure of drafts drawn against securities bought on 
Kuropean account and by the offerings of loan bills made 
by bankers. The fact that after Tuesday’s steamer sailed 
there was no mail until to-day was assigned as a further 
reason for the extreme weakness in the tone on Wednes- 
day. But since then there has been no material change. 


There is nothing apparently in the condition of our 





—* 
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| foreign trade to warrant this decline. Exports are to be 


sure larger than a year ago, but the increase cannot be 
much more than the increase in the imports. Besides the 
next three months are quite likely toshow a balance on the 
merchandise movement against the United States. Mr. 
Switzler, of the Bureau of Statistics, has this week issued 
the export figures for February of breadstuffs, cotton, 
&c., and we have prepared a summary of them for three 
years and give it below. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 








$n 


Exports 1886-S7. 1885-86. 1854-85. 


from U.S. 
February. '8 Months.| February. 8 Months.| February. '8 Months. 


——— se 











Quantities. 
Wheat.bush.|} 5,902,453) 65,534,678) 5,058,107) 20,586,497) 5,269,722) 67,767,683 
Flour...bbls., ¥80,381! 7,604,402 573,135, 5,117,160 881,778} 6,790,870 
Wheat. bu.} 10,304,167) 99,754,487} 7,637,215) 52,613,717] 9,237,723) 98,328,602 
rm 3,945,095} 25,183,789! 6,186,051) 38,565,890! 7,249,308) 27,611,770 


Tot. bush..| 14,249,262 124,938,276] 13,823,266) $9,179,607) 16,487,031/125,938,372 








Values. t t $ z ¢ $ 
Wh’t & flour! 9,798,364) 90,755,292 6,860,866, 50,567,350) 8,633,719) 91,320,889 
Corn & meal.| 1,960,483) 12,554,192) 3,169,796) 19,540,709 3,511,375) 15,323,085 


RYC....-0005- 13,950 64,037 9,809 95,116 55,732) 1,740,271 
Oats & meal. 94,513 £16,209 50,917; 2,335,704 234,001) 1,624,938 
Barley....... 14,136 780,719 13,769 119,406 12,355 310,079 











Br’dstuffs..| 11,881,446) 104,670,449! 10,105,157) 72,461,285, 12,747,212/ 110,820,132 
Provisions..| 7,374,426) 60,258,314| 6,641,315 pone tes 7,435,499! 71,489,401 
Cotton....... 18,744,246 169,048,975) 17,201,651 148,556,387) 14,394,351 | 168,573,943 
Petrol’m, &c. 2,400,182, 30,476,082) 8,250,481| 33,725,127) 2,975,901 33,670,009 


Tot. value.! 40,400,300/364,453,800| $7,207,617/313,287,588. 37,553,053/384,053,485 


























The foregoing shows that the total values of thes9 ar- 
ticles was $3,000,000 larger than for l"ebruary, 1886. 

In the matter of the purchase of a controlling interest 
in the Baltimore & Ohio Railroad, some new developments 
have transpired since our last. As we stated a week ago 
the arrangement with Mr. Sully had no real substance, it 
being a mere personal venture without the necessary 
backing; and yet that affair disclosed to the public 
that Mr. Garrett would, on some conditions and under 
certain limitations, part with the control of his 
road. But from the best information that could be 
gathered, the party of the second part to such 4 
scheme was expected to control two distinct interests 
—one a Southern connection and the other a New 
York connection, the latter being most essential, 
yet hitherto least eager. Tnis was the shaps in 
which the matter may be presumed to have stood when 
Mr. Sully, by his unsuccessful venture, advertised the 
position of President Garrett. Since then new parties 
have been introduced, ready apparently according to the 
public announcements, to deliver a New York terminus. 
First Mr. Gould was given that position, not from any- 
thing he had said, but because being a man of ways and 
means, and possessing various properties which might be 
advanced by such a connection, the thing looked as if it 
was desirable from his point of view. But where 
were the terminal facilities to coms from ? That they were 
& sine qua non, all the stories which have been afloat, as 
well as the nature of the problem before the Baltimore & 
Ohio, would seem to make obvious. And as Mr. Gould 
had none such to deliver, his participation in the scheme 
as principal seemed out of the question. Af all events 
his name has latterly been retired and Mr. Huntington 
reported as the successful negotiator. Of course Mr. 
Huntington, after buying Baltimore & Ohio at 200, 
would have millions enough left to force a new route 
from Philadelphia to New York, and so solve the 
problem that the Baltimore manager has apparently 
got tired attempting alone. If that was the plan, we 
do not wonder that Mr. Garrett is reported to have 
said of the details of the new arrangement, that they 
will “probably take considerable time” to perfect. A 
still later announcement retires Mr, Huntington and puts 
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President Stayner and Vice-President Ives of the Cincin- 
nati Hamilton & Dayton Railroad as the successful pur- 
chasers; and there seems for the moment to be good rea- 
son for believing that such is the fact. Butif this proves 
true, what becomes of the New York terminus? Weare 
informed that Mr. Huntington has no interest in this 
arrangement. 

There is nothing new to be said about railroad earnings. 
The tendency is still the same as heretofore, towards heav- 
ier totals, only as was to be expected the ratio of increase is 
not so large as it was earlier in the year. For the first 
week of March our statement complete shows earnings of 
$3,303,712 on 63 roads this year, against $3,057,483 on 
the same roads last year, the increase being $246,229 
or about 8 percent. For thesecond week a preliminary 
statement comprising 20 roads shows « gain of 134 per cent. 
In both periods we find roads that record a decrease, but 
it does not appear that any special significance attaches to 
this. The New York Central return for the curren; 
quarter was issued Tuesday, and was somewhat disap- 
pointing, recording as it did slightly lower net than in the 
corresponding period of 1¢86. But examination discloses 
the fact that the decrease (it is less than $4,000 on a total 
of 24 millions) is entirely the result of a very heavy 
increase in expenses. ‘The gross earnings have gained 
$727,000, which is certainly very satisfactory as indicat- 
ing that the road’s business is good. The augmentation 
of $731,000 in the expanse account it is difficult to under. 
stand. An increase of 154 per cent in a single year— 
on weather, too, generally milder than in_ the 
previous year—cannot be explained on any othe! 
theory than some special cause or circumstance 
operating to swell expenses. Perhaps, however, the 
actual increase will prove to be much less. And bearing 
on that point, it must not be forgotten that the present 
figures are merely estimates, and were put forward much 
earlier too than usual. At least 16 days of the quarter 
had yet to elapse when the return was made up and the 
results for these sixteen days of necessity were based on 
conjecture. In the matter of expenses, indeed, it is doubt 
ful whether the whole month of March did not have to be 
éstiraated. Expenses are much more difficult to figure up 
than carnings; bills come in more slowly, and it takes 
longer to calculate the exact cost or outlay. Under the 
circumstances, therefore, since only an approximation could 
be made, it would be natural to err on the side of making 
the expenses too large. At all events, the present figures 
are not final, though it is to be presumed that the com 
pany would not report so heavy an increase without good 
reason, and hence it is possible that there may have been 
some exceptional items of expense. 

Trade matters are progressing quietly, undisturbed by 
anything except the temporary uncertainty and vexations 
occasioned by the Inter-State law. Some failures of course 
are reported, and one or two recently have been of large 
magnitude; but there always are and always will be incau- 
tious and weak traders, whose collapse is sure to occur as 
soon as they become too venturesome or their borrowing 
capacity is exhausted. Trade is, however, sound, though 
profits are not generally large. Moreover, even the fail- 
ures are not so numerous as in corresponding periods of 
other years, for the record shows that up to date the num- 
ber is about 200 smaller than in 1886 and about 800 
smaller than ia 1885. The defalcation and flight of W. E. 
Lawton, who has done an extensive business in fertilizars, 
does not appear to possess apy special significance, since 
the failure evidently owes its origin to circumstances out- 
side of the legitimate course of trade, and not to any un- 
soundness in the branch of business with which he was 


—+ <= -~-—. 





identified. The banks hold some of his paper, but it is 
believed to be secured. 

The stock market has fallen into such a state of dull- 
ness that no ordinary event apparently is able to relieve it. 
Everybody is waiting for a change, but the condition is 


getting chronic. The great fear for a,long time was the 
possibility of gold exports; now exchange is so low as to 
preclude the idea of gold shipments for the time being at 
least, yet the market does not improve. Evidently there 
are circumstances to account for the inactivity. The fear 
of stringent money should speculation be increased, is a 
potent cause for the disinclination to operate. The bank 
reserves are low and the demand from the in- 
terior continues, while there is all the time a 
fear that Government operations will withdraw 
larger amounts from the market. Until, therefore, the 
return flow of currency begins there is always danger that 
the rates of money may prove an obstacle to higher stock 
values. The Inter-State law is also having an effect in 
checking operations, especially among investors, though 
it is not commonly recognized as a factor in the situation. 
As we have previously pointed out, the new law is not 
likely to harm the railroads except so far as it demoral- 
izes trade and thus interferes with the exchange of com. 
modities, but the latter is precisely the uncertain element 
in the calculation. The Baltimore & Ohio matter we have 
discussed above. We do not see how its outcome can 
affect the market much except it should prove that the 
purchasers could furnish the desired outlet to New York, 
in which case it would be an indication of peace and har. 
mony with the interests now opposing the Baltimore & 
Ohio, and this of course’ would be a favoring factor of 
large magnitude. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


























Week ending March 18, 1887. Recetved by | Shipped by | Net Interior 

N. ¥. Banks.|N. F. Banks.| Movement. 
QUPFONGS < cccccccccce coceccccccccccccces $816,%¢° $2,570,000 |Loss. .$1,754,000 
Gold coves ° eee 715,000 |Loss... 715,000 
Total gold and legal tenders..... &816,000 $3,285,000 |Loss..$2,469,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained $800,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. It is always to be remembered, however, 
that the bank statement is a statement of averages 
for the week whereas the figures below should re 
flect the actual change in the condition of the banks 
as between Friday of last week and Friday of this 
week, 




















Weck ending March 18, 1887, Into Banks. |Out of Banks.| Net Change in 
- Bank Holdings 
Sanks’ interior Movement, as above €516,000 $3.285,000 | Loss..$2,469,003 
Sab-Treasury operations. ..........| 8,700,000 7,900,000 Gain.. 800,000 
Total gold and legal tenders....| $9.516,000 | $11,155,000 | Loss..$1,669,000 





(fhe Bank of England gained £439,000 bullion during 
the week. As stated above, this represents £159,000 
drawn from abroad and £280,000 from the interior 
of Great Britain. The Bank of France lost 5,750,000 
francs gold and gained 2,125,000 francs silver. The 
following indicates the amount of bullion in the prin- 
cipal Kuropean banks this week and at the correspond- 
ing date last year. 
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Mar. 17, 1887. Mar. 18, 1886. in 1881, during the first quarter, the exports were over 
Gold. Silver. Gold. Silver. 73 millions more than the imports, and in fact continued 
a P m - largely in excess of the imports the next three months 


Bank of England ..-- ....|24,058,217)............ 22,455,091) ....---. -. 
Bank of France... ....|48,202,228 45,983.600 wh pone 43,904.099 
Bank of Germany. ... ... 19,881,360 17,630,640 18,6283,030/16,567,970 


Total this week .......... 92,141,805 63,614,240||91,191,587|60,472,069 


Total previous weék ..../91,931,903 63,529,383) |90,298,178|60,181,362 


The Assay Office paid $402,467 for doraestic bullion 
through the Sub-Treasury during the week, and the As- 
sistant Treasurer received the following from the Custom 
House. 






































Jonsisting of— 
Date. Duties. sein U. 8. Gola | Silver Oer- 
¢ Notes. Oertific’s. | tificates. 
Mar. 11. $238,206 85 $3,000 $41,000; $156,000 $37,000 
“ 12. 233,598 36 5,000; 52,000! 121,000 55,000 


° 2. 660,229 10 7,000 66,000 
*. oe. 929,804 94 3,500 94,000 
*, 411,738 63 4,000 70,000 
= 37, 326,851 O1 4,500 59,000 


Total.| $2.800,428 89] $27,000] $342,000] $2,033,006 


518,000 68,000 
769,060 62,000 
262,000 75,000 
212,000 51,000 


#348,000 























Included in the above payments were $7,000 in silver 
ecin, chiefly standard dollars. 





FOREIGN EXCHANGE MARKET AND THE 
UNDERVALUATION OF IMPORTS. 


The drop in foreign exchange which has occurred this 
week, coming as it does at a period when our trade 
balance falls short of liquidating our ordinary foreign 
indebtedness, and after the bulk of our exports have gone 
forward, and also on top of a previous decline in rates from 
the point at which specie had begun to be exported, has 
attracted special attention. To some this up and 
down movement, contrary to the trade requirements, 
looks as if the market were guided by caprice 
rather than subject to legitimate influences. In Jan 
uary, when the surplus exports reached 193 million 
dollars, foreign exchange rose rapidly, In fact it began 
to rise even in December, and on the 1lth of January 
sight sterling had reached 4:87, on the 24th it was quoted 
at 4-884, and on the last day of January it touched 4-89. 
At that point it remained all the month of lebruary, 
except from the 14th to the 23d, when it was 4°894; but 
as soon as March set in a further decline began, and this 
week the nominal rate for short has touched 4-87, and 
actual business has been done as low as 4863. In other 
words, in January, when the foreign trade balance wa . 
apparently ample for specie imports, the exchange rate 
ruled at about the gold export point, while in March 
when the trade balance puts us in debt to the out 
side world, the rates have declined so materially that the 
inquiry has been suggested whether the present decline wil 
not reach the point at which we shall import gold again. 

Such fluctuations as these are not by any means usual- 


The ordinary course is for exchange to begin to rise in 


January and to begin to fall again in June, with more or 
less export of gold in the interim. And yet that course 
is not the invariable movement. A break in March is not 
without precedent. There was one in 1883, when the 
sight rate went down to 4°834, after having been up in 
January and February to 4°87 a part of each month 
There was another break in March 1881 to 4-824, after 
the sight rate had ruled during a part of February at 
4:87. But the merchandise movement in each of those 
years was very different from what it now is. In 1883 
there was a net favorable trade balance of 50? millions in 
the first three months of the year (aftera balance of about 
70 millions the last three months of the preceding year) 
and something of a balance even in April and May ; while 





also. Thus those years in no manner explain the present 
situation, nor can we find any year in our record with 
exchange high in January and February and a material 
decline in the month of March, except when the trade 
movement clearly justified it. 

What further makes the present changes noteworthy is the 
sharp contrast with the movements during the same months 
of last year, for it is with the previous year that every one 
usually makes comparison. For instance, in the first quarter 
of 1886 we exported over 18 million dollars of gold and 
over 14} millions net ; and in the second quarter the net 
gold exports were 19? millions. But a feature of even 
greater significance in last year’s trade figures was that 
although our net merchandise balance in the closing six 
months was only $50,953,000 (or including silver $55 - 
563,000), and for the whole year, including silver, only 
$60,193,000, yet in the last six months of that year we 
imported $34,775,000 net gold, and for the whole year 
the gold movement netted the United States $426,000. 
We must remember that heretofore it has been cus- 
tomary to allow about 10 millions a month (in addition 
to the declared value of imports) as our current liability 
to foreign countries for interest due, for undervalu- 
ation of imports, for freights, &c.; that is to say 
experience has shown that we owe tke outside world 
every year not only for our imports but about 120 
millions or more a year additional. Thus the net mer- 
chandise movement in 1884 was $120,105,000 in our 
favor (or including silver $134,165,000), yet we exported 
$12,991,000 net of gold in that year. Again in 
1885 our net merchandise balance was $10,381,000 (or 
including silver $115,889,000), ye: we imported only 
$12,228,000 net gold that year ; in 1885 also we exported 
(sold to Europe) an unusually large amount of securi- 
ties as the result of the West Shore settlement and the 
speculation which followed. But in 18386, as already 
stated, we have this r:markable contrast, that the net 
merchandise balance (including silver as merchandise) was 
only $60,193,009 (instead of 134 millions in 1884 and 116 
millions in 1885), and yet the gold movements during the 
year netted a balance in favor of the United States of 
$426,000 ; whereas on the basis of the trade of 1884 and 
1885 we ought to have exported net gold to the amount 
of about 50 or 60 millions simply to have settled our 
ordinary debts. 

Of course in international trade we cannot cut a year’s 
accounts square off with December and assert that every 
thing was settled on the first of January. That is evident 
and yet in this case, however the years may be divided or 
whatever allowances may be made for unsettled balances at 
any given period, we find no way of avoiding the conclu- 
sion, that some new item in our favor enters into the cal- 
culation and must be allowed for, which was not present 
in 1884 and 1885. Probably it will at once be said that 
this difference between 1886 and the two previous years, 
and between the first quarter of 1887 and the first quarter 
of 1886, arises out of, or measures the amount of money 
due us for securities sold the last ten months to Europe, 
We have undoubiedly sold Europe a great many bonds 
and stocks during the period mentioned ; and we cannot 
forget also that we are always finding a market for more 
or less of our securities in Europe, and further that we 
found a very eager market for a very large amount of 
such securities in 1885. Hence the question arises, is it 
probable that we sent foreign countries 50 millions more of 
such obligations in 1886 than we sent in 1885? For with 
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out that is admitted we must find some other means 
for reconciling the trade figures given above. One 
suggestion occurs to us which may have value in deter. 
mining the proper explanation. Secretary Manning has 
been laboring very zealously for two years todo away 
with fraudulent undervaluations in imports. Is it 
not possible that his efforts have succeeded in making 
invoices correspond more nearly than heretofore with the 
true valuations and that to this fact is in part due the appa- 
rent contradiction between the trade accounts of the last 
fifteen months when compared with previous years ? 

This latter suggestion finds apparent support in 
the present situation of exchange. As evidence, test 
that situation by the conditions and requirements of 
our foreign trade since the new year came in. In 
this manner it will be seen that the trade results are 
adverse to and not at all in accord with existing conditions 
of the exchange market. To be sure there was in Janu. 
ary @ sufficient balance (nineteen and one-half millions) 
to have brought gold here. But in February the balance 
must have been very small and in Marchit will be smaller 
still (not unlikely one or two millions against us), bringing, 
for the three months ending April Ist, the United States 
in debt to the outside world (if we add the ordinary 10 
millions a month as already explained) in the amount of 
ten to fifteen million dollars. The rapid advance in 
exchange notwithstanding the favorable balance in Jan- 
uary was a special movement and in the main due 
to a speculation in long sterling, the rise boing 
aided later by the German elections and war rumors 
causing a semi panic at European financial centre: 
and the sale here of quite an amount of American 
securities on European account. Of course to make up a 
true statement of accounts these securities sold should 
also be added to the adverse balance; and besides 
that, we must take into the calculation the natural effect 
which the prospective adverse condition of trade during 
the coming three or four months ought to have on 
rates, if we would see kow out of keeping with 
the ordinary influences the state of theexchange market is 
to-day. It is no explanation to point to the purchase 
of securities this week on European account. What is 
being purchased now does not nearly balance, if we may 
trust current reports, what has been sold previously this 
year. So we are brought back to the question, whether 
this condition of things cannot be in part explained on 
the supposition that the undervaluation of imports is less 
now than a year or more ago? 





THE CLEVELAND COLUMBUS CINCINNATI & 
INDIANAPOLIS. 

In the report of the Cleveland Columbus Cincinnati & 
Indianapolis we have the material for a very interesting 
study, not only of the road’s operations, but of the gene- 
ral course of trunk-line traffic and rates. The report is 
even more complete in its traffic statistics than usual, and 
contains no less than eighty-three pages of matter, against 
about sixty-three or sixty-four pages in other years. The 
Statistics are arranged and selected, too, with excellent 
judgment, so that the information furnished is all useful 
and easily found. 

The special feature of the Columbus & Indianapolis road, 
and which invests its doings with particular importance, 
is the extent to which it is dependent upon the course 
and conditions affecting through traffic. This makes it 
very sensitive to changes in through rates and to the influ- 
ences governing that kind of traffic. It has experienced a 
number of ups and downs arising solely out of that circum. 
Stance. For instance, during 1886 the trunk lines were 





at peace, and rates maintained, and in 1885 the opposite 
state of things existed; with such a change, we should 
naturally expect a decided improvement in results, and 
this is precisely what we find. 

The contrast between the two pgriods is certainly very 
marked. On the Cleveland & Columbus proper, against 
net of $975,878 in 1835 the net in 1886 reached $1,601,- 
209, the gain being $625,331, or 64 per cent. But there 
are two other roads that form part of the system, the Cin- 
cinnati & Springfield and the Indianapolis & St. Louis. 
On the former the net has risen from $193,562 to $321,- 
861, and on the latter from $312,730 to $510,076. Tak- 
ing the system as a whole, then, the net earnings have 
increased from $1,482,170 to $2,433,146, the gain being 
not far from a million dollars, or nearly 65 per cent. One 
effect of this increased net is that the loss in operating the 
Cincinnati & Springfield and the Indianapolis & St. Louis 
has been greatly reduced, so that these roads have 


proved much less of a burden than in other 
years. Of course both roads are essential to 
the system, the one furnishing an _ outlet to 


Cincinnati and the other to St. Louis, but nevertheless 
it is gratifying that on their own earnings they are doing 
so much better. On the Cincinnati X Springfield the de- 
ficit is the smallest for years, reaching only $85,149, 
against $183,827 in 1885, and on the Indianapolis & St. 
Louis against a loss of $620,830 in 1885 and as much as 
@ million dollars in some other years, the deficit in 1886 
was only $435,581—the cost of the additions to property 
being included in all the years. Even on the Cleveland 
road itself, after allowing for renewal expenditures, the 
result in 1885 had been a small deficit ($59,169), which 
has now for 1886 been turned into a surplus of $591,395. 
The result on the system entire is that we have in 1886 a 
surplus of $70,665, while in 1885 there was a deficit of 
$863,825, the relative gain thus being $934,490. In 
both years the showing would have been more favorable, 
except that over $300,000 was in each case included for 
expenditures for betterments. Leaving out those ex- 
penditures, the surplus for 1886 would stand at $385,245, 
against the $70,665 given. 

But is the improvement entirely owing to the better 
rates obtained? No, there was a coincident reduction in 
expenses. While gross earnings (system entire) were in- 
creased from $6,411,445 to $7,190,936, expenses were 
actually reduced from $4,929,274 to $4,757,789. This 
made the ratio of expenses to earnings only 66-16 per 
cent, while in 1885 it had been 76°88 percent. It might 
be supposed that the reduction in expenses was the result 
of a diminished amount of work done—that is, a smaller 
volume of traffic. But an examination of the statistics 
hardly bears out this view. In the first place, taking the 
Cleveland & Columbus proper, the freight tonnage mileage 
of 1886 was but slightly below that of 1885, while the 
passenger mileage was greater. Moreover, on this division 
of the system the ratioof expenses decreased from 73-41 
per cent to 61-73 per cent, and the report informs us that 
the latter is the lowest percentage made since the organiz- 
ation in 1868. It follows, therefore, that greater economy 
in operation has been practiced. It is well to bear this 
circumstance in mind, for otherwise it would be difficult 
to understand how the road, after touching in 1885 the 
lowest net earnings reached in any year since 1878, could 
at one bound touch figures nearly as high as those of the 
very best years, even though it be remembered that im- 
proved rates were received. We may illustrate our re- 
mark better by saying that on the Cleveland & Columbus 
proper (the only division on which wecan make com- 
parisons for a series of years) the net in 1886 amounted to 
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$1,337,582, while in the best three previous years, 1880, 
1881 and 1882, the total was not much greater, reaching 
in no case $1,400,000. 

There is this peculiarity, however, about the saving in 
expenses—it is confined to the freight operations. Of 
course greater progress has been made in reducing the 
cost of moving freight than in moving passengers, and in 
the nature of things this must always be the case. Yet 
it is instructive to note that while the tendency of pas- 
senger expenses has been towards higher figures, the 
freight expenses have been almost uniformly declining 
and this irrespective of the fluctuations in the volume of 
traffic. Here is a statement, taken from the report, giving 
the expenses and earnings on freight and passengers 
separately, the Cleveland & Columbus being one of th® 
very few roads that furnish such information. 















Freight. Total. 


Gross 
gs. 


Passenger. 








Net 
gs. 








$ $ 

514,591 
745,203 
982,749 


1881. 
667 1,374,696 

724% 
813,597 


697 762,847 






341 


This shows that the net earnings from freight in 1886 
were larger than ever before, notwithstanding that the 
gross earnings were over $451,000 below the best pre- 
vious total. The explanation is found simply in the 
redu ction in expenses. It will be noted that these latter 
have been declining steadily, year by year, since 1830, 
standing in 1886 at only $1,881,336, against $2,482,383 
in the year mentioned—a reduction of over $600,000. 
From the following table of the freight traffic move- 
ments it appears, too, that the tonnage mileage in 1886 
was actually greater than in 1880, being 423,545,587 tons 
one mile, against 420,482,919 tons. 





accounting for the gains in the gross results, but it is of 
much more importance in the case of the net, as many 
companies last year not only suffered a reduction of their 
gross earnings because of the weather, but added to their 
expenses in removing snow and ice and keeping the 
tracks clear. Thus a twofold loss occurred ; hence it ig 
not surprising that on such roads the gains this year should 














be large. In the following table we furnish a summary 
of the aggregate results on fifty-one roads. 
Month, of Sanus. Increase. 
1887. 1886. Amount. [Per cent. 
Gross earnings...... ....... $24,163,423 | $19,¥50,v26 | $4,212,497 | 21711 
Operating expenses........ 16,949,926 15,269,936 1,679,960 11°00 
Net earnings............ $7,213,497 | $4,680,090 } $2,592,507 | 54°10 







































































Tuns Moved One Mile. Revenue p. ton p. mile.| Gross Revenue. 

From From 

Yemr.! Through. | Local. | Total. |Zhr’gh.| Locat.| AU. |Through| Local 
Freight. | Pretght. 

Cents. | Cents. | Cents. | 

1877. .|217,250,015) 58,436,2351275,686,300) °716 ! 1°538 "890 11,554,844) 898,959 
1878. .|276,211,835| 69,633.538)345,845,373/ °613 | 1°303 | °752 |1,694,033 907,350 
1879. .|319,739,341)} 81,.368,629}401,107,970) °565 | 1°215 “697 |1,807,594 988,810 
1880. .|312,245,400!103,237,510)420,482,619) °8681 / 1°110 *792 |2,126,785 1,201,423 
1881. .|371,863,4 0 108,840,280/480,723,710; °532 | 1°146 "671 (1,977,874. 1,247,481 
1882.. 359,522,229, 87,589,255/447,411,484, ‘591 | 1°176 *706 |2,126,222/ 1,033,103 
1883. .|313,333,437| 95,102,913/408,434,350) °652 | 1°079 “751 12,043,025) 1,025,491 
1884. ./310,083,882) 87,584,396/3¥7,678,27 "525 | 1018 *633 |1,627,028) 891,844 
1885. .1344,364,057|) 84,327,~24/428,691,881| 463 | 1°039 "577 11,505,907) 875,055 
1886 .1321,041,555/162,504,082}423.515.557' 561! 1°049 “679 {1,801,710 1,075,447 





The increase in the gross earnings thus reaches $4,212.,- 
497, or 21 per cent. These are not the same roads 
embraced in our exhibit of gross earnings published Feb. 
ruary 12, many large systems like the Pennsylvania, the 
Reading, the Union Pacific and the Burlington & Quincy 
being included in the present statement, which never fur- 
nish estimates for our earlier report, while on the other 
hand the gross statement comprises many roads which do 
not furnish any returns of the net. Yet notwithstanding 
this difference, it is a strixing and noteworthy circum- 
stance that the ratio of gain is almost exactly the same 
in the one case as in the other, namely, a little over 20 
percent. The significance of this similarity of course is 
that it shows that both statements are sufficiently represen- 
tative to indicate clearly the course of earnings as a whole. 

But, as stated, it is as regards the net earnings that the 
improvement is most manifest. Toe gain of $4,212,497 
in the gross was offset to the extent of only $1,679,990 
by an increase in expenses, and the result is that while 
the net on the fifty-one roads last year was only $4,680,- 
990, this year it is $7,213,497, the increase amounting to 
$2,532,507. An improvement of over 24 millions on a 
total of less than 4 millions is of course a large gain, 
the ratio of increass being 54 percent. The extent to 
which the result was influenced by the weather may be 
seen from the following statement, showing that the ratio 
of gain is largest mainly in those sections where we know 
the obstructions by snow and ice to have been greatest 
last year, but this same statement also proves that it is 
not the weather alone that accounts for the improvement. 





















































Perhaps as striking a way as any of showing the 
reduced cost of operating is to state that while in 1877 
the moving of 275 million tons of freight one mile occa. 
sioned an expense of $2,339,785, in 1886 423 million tons 
(over half as much more) were moved at an expense of 
only $1,881,336, or $458,000 less. 








JANUARY NET EARNINGS. 


Very convincing proof that net earnings for January 
are very favorable is found in the fact that out of 
fift y-one roads that have in one form or another fur 
nished figures for this period, only eight fail to record better 
results than in the same mo evious year. Itis 
not, however, for the widespread nature of the improve- 
ment that the exhibit is chiefly distinguished ; a much 
more significant feature is the ratio and extent of the gain. 

Our readers are aware that there is in many cases an 
exceptional reason for the heavy gains, the difference in 
the weather conditions in the two years being largely the 
cause of the change We alluded to this difference in 














Grose Earnings. Net Earnings. 

January. _--—— —= 

1887. | 1886. 1887. | 1886. Inc. or Dec. 
$ P.O 
Trunk lines......(6)| 7,395,145) 6,644,740} 1,909,458| 1,543,114) +366,844) 24 
Middle Western(5) 528,845 421,037 174,887 124,566 +50,321; 44 
Northwestern ..(5)| 2,425,223) 1,665,854) 1,029,009 893,597! +636,402, 162 
W’st of Miss’uri(3) 710,953 524,846 265,080 118,382} +146,748) 124 
Pacific Syst’ms(11)|} 5,754,735; 4,640,000) 1,400,24v) 1,008,378} +396,864) 89 
Southern r'ds..(11)] 3,163,132/ 2,552,275} 1,105,614 803,487, +302,127) 88 
Texas road. .. (1) 87,619 24,484 14,206 8,568 +5,638) 66 
Coal companies(3)} $8,123,515! 2,618,661 079,659 442,347, -+537,312) 121 
Eastern co’s....(5) 602,733 542,154 120,462 134,226 —13,794| 10 
-Mexican road..(1)} 421,820 316,875| 213,890 109,345 +104,545] 96 
___ Total, 51 roads) 24,163,423} 19,950,026) 7,213,497] 4,680,900! +2,532,507|_ 54 

















NoTEe.—Under the head of “Trunk Lines” are included the Erie, the Ohio & 
Miss., the Penn. and the Grand Tr. of Can., Chic. & Gd and Det. G 
“Middle Western” includes Cin. Ind. St. L. & C., aa Ree 
& “Ohio Cent., Cairo Vin. & C. and Cleveland & Canton ; “N: rehwestern” in- 
cludes Burl. & Quincy, ‘Burl. C, R. & No., Minn. & St. Louis, Minn. & Northw 
and Des Moines & Ft. Dodge; “West of Missour” includes Denve er & Rio 
Denv. & Rio Gr. West. and St. Joseph & Gr. Island; *Pacificsystems” include the 
six Southern Pacific roads and the Union Pacific, ‘Northern Pac., Can 
gon Ry. & Nav. Co., and Calif. South; “Southern roads” include Louis. & Nash. 
es. & Ohio, Ches. O. & 8S. W.., Eliz. Lex. “8. S., East Tenn. Va. & Ga 
C Ces t. Louis, Norfolk Rt Western, Louisyv. N. O. & Tex., Mem. & Charleston, 
Shen. Valley and Cape Fear & Yadkin; ‘Texas roads” are represented by the 
Ft. Worth & Denv. City; “Coal Companies” include Phila. & Readin g RR., 
P. & R. Goss 1&Ilron Co. and Northern Central; , Mastern Companies” include 
N. Y.&N ew England. Balt. & Potomac, N. Y. On t. & Western, West Jersey and 
Camden & Atlantic; “Mexican roads” are represented by the Mexican Central. 


Thus the five Northwestern roads, against net of only 
$393,597 in January, 1886, have a total this year of 
$1,029,999, the increase reaching $636,402, or over 160 
per cent. The increase in the gross of the same roads 
was $759,369, so that the expenses were added to but 
slightly. The five roads comprised in these figures are 
the Burlington & Quincy, the Burlington Cedar Rapids & 














Marcy 19, 188%] THE CHRONICLE 3E9 : | 





















































Northerp, the Minneapolis & St. Louis, the Minnesota} ing that the weather influenced the result only in minor 
& Northwestern, and the Des Moines & Fort Dodge,| degree in that section, the gain of 38 per cent is very 
every one of which is situated in the section where the | gratifying indeed. Moreover, only one of the eleven roads 
snow and ice last year was most troublesome. Of course, | embraced under this head has smaller net than in 1886, while 
they all have gains, but lest it be supposed that the im.| the increase on some of them is very heavy. The trunk 
provement 1s entirely attributable to the weather, we will | lines, though the ratio of gain is not so large as on some of 
say that of the three roads for which wa have compari-| the others, is the heaviest group inthe list. The gain of 24 
sons back to 1885, two have larger net not only than in| per cent must be considered very satisfactory, and the same 
1886, but also than the year before. Moreover, in the| is true of the 44 per cent increase on the Middle Western 7 
case of the Burlington & Quincy, we showed last week — — these — er ise merely minor roads. 
7 ae @ on rou r i 
that the net for the current year was larger than in J go. h y B. thak:. ewe a . Inling oh ie 
, het nee: Se eal ; h the net (there is none that shows a falling 
uary Ol any oO year. o. Somes ey stems, AOwever joff in the gross) is that composed of the 
have not done so well, and while the gain on last year| Eastern companies, and there the decrease is due to 
is very large, only the Oregon Navigation has a total as | the poorer result on the New York & New Eagland and 
heavy as in 1885. the Camden & Atlantic, both caused by higher expenses. 
Altogether it may be said, then, that while the weather 
In the case of some of the other gr 
. - " wr of roads We | has contributed to make the J anuary increase exception- 
also have evi ence t at the weather is not the only cir- ally heavy, a good part of the gain has followed from the 
cumstance accounting for the better results. The increase | improvement in business and in general and special indus- 
of nearly a hundred per cent in the net earnings of the | ‘tes, and also from the harmonious relations between the 
Mexican Central is certainly not owing to the weather, | @ erent roads. 
Nor is the increase of 124 per cent on the roads wesi , , 
‘eget gag P . nan RAILROAD EARNINGS. 
the Missouri. Tne latter include the Rio Grande West- ae . 
en, the St. Joseph & Grand Island. and the D & For the first week of March the gain in gross earnings on 
en ' de P ; , i ee the sixty-three roads that have reported for that period 
Rio Grande, and while the gain on the Grand Island may | reaches $246,229, or about 8 per cent. 
have followed from the better weather, the increase of 
140 percent on the Denver & Rio Grande must be ascribed Reh neah re | SOO | SP” | ee 1 
to a different cause, namely the increased mining and in- Prev’ly rep'ted (21 roads) 51 5.210 1, 405, 473 155,668 45,931 : 
; iwi ; ' ~ Buf. Roch. ittsburg... 30,686 36 SIZ = wccecce ° 
dustrial activity in Colorado. So too the better result Burlington C. R & No... 60,369 59,832 4,537 re see | 
i ‘ ; Chicago Last. Illinois. 3,599 38,76. a. eeesenne 
on the coal roads is due to the improvement in the coal Chicago & West Mich sac] 25.714) B82, S478 | 
: : ; ; Cin. Ind. 8t. L. & C....... 8,6. > ee 2, 
. a “a one . oe increased economies practiced cin: N. O. & Texns Pid... 57,800 B3,80s 4,053 Friwtce: . 
i i Alabama Great So.. ... 25,375 /,86 BAAR :- ccas<atic 
by the Philadelphia seein New Orleans & N. E.... 10,955 10,506  Seewren 
GROSS AND NET EARNINGS FOR MONTH OF JANUARY. Vicksburg & Meridian.. 9,374 8,494 S7GF  cctove ee 
. ——}| VicksburgShrev. & Pac. 8,664 6,391 2,273 eseccens 
Gross Earnings. || Net Earnings. Cincinnati Rich. & Ft. W. 6,843 el < olaenand 59 : 
January. — eae Cincinnati Wash. & Balt. 44,370 42,220 2,150 eucesees 
| 1887. | 1886. |! 1887 1856 Cleveland Akron & Col.. 10,098 9,457 Geet. esessem 
-— | Col. & Cin. Midland... .. 5,951 ES eis secs 149 
S$ | 7 ~ $ Des Moines & Fr. Dodge. 6,730 Ta: -obuiened 1,185 ; 
Baltimore & Poto.........-. 107,127; 101,091 30,981 38,026 | Detroit Mack. & Marq .. 4,390 3,090 in. . scssumes 4 
Burl. Ced. R. & No.........| 229,208 177,563 55,096 18,426 | East Tenn. Va. & Ga..... 89,009 83,106 5,903 ésemdh | 
Cairo Vincennes & C........ 57,721! 35,476 10,376 .5O Evansville & India’polis. 5,413 3,134 See... eenssdes 
Cailfornia Southern.... -- 124,395, 26,66 61,587 def. 16,508 | Evansville & Terre H.... 16,294 14,786 1,508) ---+-0e ° | 
Cam. & Atl, and Branches 29,843) 25,658)| def. 8,452'def, 2,530 } Flint & Pere Marquette... 48,006 40,526 7,480 ehiedowtat i 
Canadian Pacitic........... 643,493) 500,358 1.5 6,331 | Ft. Worth & Denv. City.. 14,002 2st 89 S,217} www eweee 
Cp.Fear & Yad. Val..... .- 20,713} 17,92 10,314 ,769 | Grand Rapids & Ind.. 38,173 35,718 ie . 4 
Cen tral Towa............... 109,446; ........ BEET ~ xnecueas Grand Trunk of Canada..| 308,482} 291,317 17 nen osencce 
Chesapeake & Ohio ........ 316,592!) 261,169) 65,07 61,676 | Houston & Texas Cent. 41 099 42,920 cenidiainele 1,561 
Eliz. Lex & B.3........- 76,651) 59,278) 22,927 14,303 | Indiana Bloom. & West... 54,938 56,42 += 1,483 
Ches. O. & S. W.............| 145,600) 117,265: 52,583 31,081 | Kansas City Fort 8. & G. 46,225 42,791 BAS] — none nee 
Chicago Burl. & ‘Q. iii dina eae 1,985,355 1,380 "962! 920,242 396,561 | Kansas City Spr. & Mem. 34,256 33,158 1,128] =—s «+ ew we 
Cin. Ind. St. L. & UO... 22... "216,168 195,995! 87,801 78.393 | Kansas C. Clin. & Spr.. 5,548 3,78 LOG)... coreaaes 
Clevel’d & "Daten eeeceeess 27,165, 20 ,830)| 3,985 853 | Lake Erie & Western..... 31,626 27,799 3,827} oe eee eee 
Denver & Rio Gr........... 545,650) 404,903! 211,749 88,541 | Louisville & Nashville ... 300,290 272,320 ST STGl 8s edewewes 
Denver & RioGr.W........ 71,559 66,584 16,645/' 22.595 | Louisville N. Alb. & Chic. 39,481 30,759 7) anetorae 
Des Moines & Ft.D........ 27,123; 19,394! 947\def. 642 | Marquette Hough. & On. 7,373 7,084 289} ewww eee 
East Tenn. Va. & Ga........ 422,487} 324,031) 201,748 103,944 | Memphis & Charleston . 32,189 32,492 esce---- 303 
Ft. W’th & Den. City........ 37,6189 24,484) 4,206 ,568 | Minnesota & Northwest. 15,897 9,412 0.483]. cccccee P 
Grand Rapids & Ind........ 141,225} 116,734 38,375 31,559 | St. Louis Alton & T. H. 34.212) 26,437 X  Bepeeate 
£ Branches..... een enecces 14,690 > |) 31 
Gr. Trunk of Canada ...... 243,227} 226,572 41,174 40,590 | St. Louis Ark. & Texas . 27,718 32.400} =... - ee 4,682 
Chic. & Gr. Trunk........ 48,629 38,996) 9,712 1,167 | Wabash St. L. & Pacitic.. 118,910 127,226 edeocees $8,316 
Det. Gr. H. & Mil......... 16,761 17,916; 1,738 3,926 | Wheeling & Lake Erie.... 11,765 11,707 58 eaqcenes 
> $ Wisconsin Central........ 32.713 25,635 TG eedsenea 
Louisville 3 BP ivcdedess 1,228,093 1,050,636! 440,942 372,598 Minn. St. Croix & Wis.. 6,309 3,327 SAGti - cousces ° 
uisv. N. O. & Tex........ 218,063) 159,748) 84367 36.276 | Wisconsin & Minnesota 13,790 2,762 Caen “aaenens : 
Memphis oy npaaat 156,246} 115,167 25.270) 31,352 
Mexican © MINE 6c nrcnede 421,820 316,875 213,890 i 209, 345 Total (63 roads)...... 3 eres adn 314, 4 68,129 
inn. & ®t. Louis.......... 117,845} 73,695 23,915|def. 146,105 | xet increase (8°05 D.ct.).'  eacccao|  ceneeeee $46,220 __........ 
Minn. & Morihwestern . 74'662| 14,239|| 26;794|def. 4,646 | sot tncrease (S°0D p.ct.) ieee 
ee Chat. iat. & Bt. L......... : +}, 2a. 004) 185,519) 106,967 ganiee | For the second week of the month the increase is much 
> wo Gt Ee GS WW ccccccccewce 0 9 , 6.183 2, 
N, Y. ~ oe ett 293.771] 266,934, 9,067 83,672 | greater than for the first week, so that twenty roads (all that 
N.Y. Ont. & West.......... 90,165! 79,97 4,843idef. 4,039 : 54 
Norfolk & Western........ 279'305| 218'907|| 102'185| .77’6e7 | Bave yet come in) have a gain of $186,547, or over 1376 per 
Northern Central.......... 514,937| 400,123)| 230,224) 144289 | cent. 
Bormm, Packie. oo $7421] 42039), 407211 30.053 
i) ississippi ........-. 29 5,% 4, 890 ; 
Oreg. R’y & Nav. Co........ 274,259) 234/615 49/022 4,973 2d week of March. 1887. 1886. Increase. | Decrease. 
thee na eric “eam 3,851,771)3,421,536]| 1,214,351) 951,541 8 % * 
ittsb ae 51,77 sf 214,35 5 =P . 
adelp’a & Erie ..---.... '260,052| '218;8301| '102,143| _ 671137 | BuflaloN. Y.& Phila ...., 45,500, 45,600) -.-.,f 200 
Phila. & Reading......... 1,570,821|1,304,178}| 725,708) | 417,458 | Gus wine Chic. |) 1212 10°736 e+ Baepenenee } 
P. & R. Co al & (ron ........ l ,037, 750 914,360 2,727 df, es ed Canadi p Pacitic......... 127/000 125.000 9 OVO} aistetid att 
gf Jo. & Gd. tea.......... 93,744) 53,359) 36,886) Chicago & Atlantic.......| 44:325| 29451] LA, 874] cascenee 
ha hanged odenente 57,283 42,583 def. 4,065 /def. 7346 Chie. Mil. . & Bt. Paul Lee 410,000 436,917 3,088 ON ae 
On 2°1,392] 199,347 5,411 29,508 | Cincinnati Ham ay. ~_- oan _ Treen , 
Louisiana Western...... 58,539} 51,321 26,600 25,227 Denver & Rio Grande... as AST tr — 398 24,514 "O78 
Morgan's La. & Tex......| 368,274] 389,8771| 95,514, 126,402 | Det. Lansing Northern, = aoe! 49058) 391 
N.Y. Tex.« Mex........, 12,159} 11,730}| def. 2,966/def. 1,078 | sr¥.an ceniral 93500 727117 Vite, 23 : 
Texas & New Orleans ... 81,534 82,703 32,623 38,399 | vq) aan L. 8. & West. 50,019 31.210 ines i 
Total At antic system. 742,195; 734,978 157,182 218,093 7 vei ede & North om 19,281 13,183 6,098 cccccee ° 
Total Pacitiec system. . 11,661 ,616, 1,273,442 640,159 483,664 N.Y.0 de West ~ walt 23,269 29'361 908 eabid 
Total all ... sy 103, 814/2,008,420)| 797,341) 707,167 | Sonic pacitie |= «-194'645| 1664-81 28,1571 1a. 
Tol. & Ohio Central........ 5,956 52,002 34,35 9; 260 | Northern Pacific. ...... ‘lic 3°431 13°406 | i eae 
CE aa 1,737,893 ,1,389.910|| 430,008] 231,113 | georla Dee, & Hyansvile) roo] aaivs| a7] sesssca 
West Jersey, & Branches. 828| "63.494 24 024 19,128 | Sr. Louis & San. Fran....} 122,000 79.68 - 42,312) = enneeeee 
* Mexican ¢ urre ney. St. Paul & Duluth........ 20,719 18,306 2,413 ewecccce 
V7 Not including Central of New Jersey in either year. Toledo & Ohio Central ... 13,033 12,893 3G. canstece 
Southern rosds are this time less conspicuous, because wench tb wetd.u.. - 1,558,509) 1,371,962} 188,016 1,469 
of the exceptional increases in other groups; yet-consider- ! Net increase (13°60 p. ot.)| —--------_ «++ +=: 186,547! _snwe-ees 
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Monetary? Commercial English Bews 


[From our own correspondent. | 
LONDON, Saturday, March 5, 1887. 

Elements of uncertainty in the political position still remain, 
the pacific speech of the German Emperor notwithstanding, 
The incipient outbreak at Silestria shows that the forces at 
work are by no means dormant, although perhaps not so pow- 
erful as those who employ them could wish. It certainly is 
singular, and speaks well for the tact and diplomacy of the 
Bulgarian rulers, that these oft-repeated provocations have not 
culminated in a crisis which might, and most probably would, 
involve Europe in a general war. Throughout, they have 
maintained an attitude of calmness and resolute firmness 
worthy of imitation, with the result that the excuse for actual 
military interference on the part of Russia in the affairs of 
the Principality is still wanting. How long the present tension 
is to be maintained is purely a matter for speculative conject- 
ure, but it is very clear that European trade cannot sustain 
indefinitely the crushing weight of the existing enormous 
armaments. 

Commercially nothing has transpired during the week likely 
to influence the future of trade, There has been less anima- 
tion, accompanied by occasional exhibitions of weakness in 
some of the hardware centres, but cotton and wool have 
remained steady, with quite an average amount of business 
doing. The comparative elasticity recently shown in the rail- 
way tratlic statements has not been observed in this week’s 
returns, but at the same time we have no reason to anticipate 
any retrograde movement in trade. The position is sound 
enough, but there must naturally be caution in all business 
operations so long as the question of peace or war hangs in the 
balance, It is early in the season yet to talk about crop pros- 
pects, but up to the present the outlook has been encouraging. 
We have experienced very seasonable weather. The seed time 
has throughout been auspicious; and whilst the autumn-sown 
grain mcestly looks healthy, its too rapid development has 
been kept in check and effectually regulated by the low tem- 
perature. An absence of vegetation in a state of rank luxu- 
riance, courting depreciation or destruction from sharp frosts, 
is a feature, and a hopeful one, of the present season; and it 
induces the agricultural community to look forward with con- 
fidence to ultimate results, A good harvest here is, however, a 
qualified blessing for farmers, unless, which is very improba- 
ble, it be coincident with deficiencies in yield in all the chief 
grain-growing centres abroad. Anexpansion of yield with- 
out any corresponding increase in consumption can only 
mean a reduction of values, which, whilst benefiting the 
country generally from the institution of a cheap loaf, falls 
rather hardly upon that section employed in cultivating the 
soil. But looking at the matter from its broad aspect, a good 
harvest cannot be otherwise than beneficial in its influence 
upon trade as a whole, and a consensus of favorable reports is 
therefore received with satisfaction. If its volume be not 
large, there is noreason to doubt the soundness of home trade, 
We hear nothing of financial troubles in influential quarters. 
Possibly this may be the outcome of restricted speculation, but 
it proves that profits though small have been fairly earned. 

The movements in the value of money have been rather 
uncertain. The earlier days of the week saw a scarcity of 
capital and a fair demand, the result being the discount estab- 
lishments advanced their rates of allowance one-half per 
cent ; but since then the demand has slackened, balances have 
increased, and the market has become easier. We are still 
receiving gold, though not in large parcels, from the Conti- 
nent ; and in the absence of any export inquiry these receipts 
find their way into the Bank. Some important changes are 
noticed in the Bank return. It is clear that there has been 
more business doing in money during the week. The demand 
for loans has increased the total of other securities by £2,223,- 
692, but of this £1,162,722 has been returned in the shape of 
other deposits, whilst the increase of £971,298 in public depos- 
its about accounts for the balance. In bullion there is an 
increase of £204,374, of which £123,000 came from abroad, 
and there is a loss in the reserve of £280,936, the proportion to 
liabilities reaching from 50°15 per cent to 46:08 per cent. The 
position of the Bank is stronger now than it was a year ago, 
when the rate was 2 per cent ; and although the Bank direct- 
ors have so far refrained from making any change in the rate, 
they will hardly be able to continue their present policy for 
any length of time. The commencement of next month will 








witness the distribution of the dividends, and large balanceg 
will then be available, which will have the effect of reducing 
prices. 

The Bank of England has received tenders for £2,486,000 
Treasury Bills, The amounts allotted were: In bills at three 
months, £1,860,000, and six months, £626,000. Tenders for 
bills at three months at £99 4s. 6d. receive in full, and the bills 
at 6 months at £98 10s. 5d.“about 80 per cent; above in full, 
The average rate for the three months’ bills is £2 19s, 0°25d, 
per cent, and for the six months, £2 17s, 11°75d. per cent. 

The rates for money have been as follows: 
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S Open market rates. Interest allowed 

3 a Jor deposits by 
Bank Bills. ade Bills. pee 
London cat Joint | Dise’t Hse. 
ss E Three | Four Ma | Three | Four Stax Stock | At |7 tol4 
Months|Months| Months| Months| Month,| Months| Banks.|Oall.| Days. 
Jan. 28.5 |8 @—|3 @38%3 @ — 8%@14% 3KO4 3%@4 344 | 3 [34-314 
Feb. 4|4 |[2%@ —2%@3 (2%@3—84¢4 34@4 34@4 834 | 8 [84-314 
* 11) 4 |284@ —2%4@ —\24@ —34@4 [34@t S4g@s | 24 | 254/294-2% 
“ 18/4 |3}44@ —|3 @ —|2%4@ —34G4 B4G@4 B4@t | 2G | 2q/ 284-284 
“ 25/4 |8K634\3 @3%3 @ —344@4 316@4 (34@1 234 | 2)6234-2% 
Mar. 4/4 |s%@ —\3%@ —'3 @ —3%e4 [3%4@4 [3404 | 21% | 236 254-2% 











The following return shows the position of the Bank cf 
England, the bank rate of discount, the price of cons ls, &c., 
compared with last three years : 




















1887. 1886. 1885. 1884, 

Circulation, excluding 7-day and £ £ £ £ 

Other DiS... ..cccccce secccccccccces 23,731,095) 23,996,575) 23,835,080) 24,571,970 
Public Ge@posits.... cccccccccccseccces 8,908,304) 8,262,414) 11,351,874, 12,085,131 
Other deposits... .....ccsecceccseees 24,127,546) 22,885,677) 23,789,848) 23,617,872 
Government securities............++-. 13,633,141} 14,315,078} 14,051,801) 13,453,063 
Other securities. .........csseeeeseees 22,570,914) 20,560,087 23,005,168) 26,735,552 
Reserve of notes and coin.......... 15,800,122) 14,422,157) 16,489,549) 13,927,056 
Coin and bullion .........eees ceeevee 23,281,217) 22,668,732) 24,574,649, 22,749,926 
Reserve to liabilities.............++. 46°08 p.c.| 46 p.c.| 4634 p.c.| 38% p.¢. 
Bam FALO cccccccccccccccccccccccccccs 4p. c.| 2 p.c. Se 334 p. ¢. 
COMBOIB. .ccccccccccccccccccccccccseces 100 wag at 101 3-164. 9734.1.)101 11-164, 
Clearing-House return.........+.... 1£.0,225,000 | 156,430,00( | 131,737,000) 137,440,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeFs 
have been as follows: 


























Mar. 4. Feb. 25 Feb. 18. Feb. 11. 
Rates of 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Paris .....sseeee- 8 214 3 214 3 2% 8 216 
ae 4 21% 4 234 4 27%, 4 33g 
frankfort....... 4 214 4 234 4 3% 4A 336 
Hamburg......- 4 216 4 3 4 3 4 34 
Amsterdam..... 2y 2 236 2 2h6 2% 2 24 
Brussels.....+.... 234 214 2g 214 Qe 214 234 214 
Madrid........ ge 4 4 4 . 4 4 4 4 
ViennB........... 4 3 4 3 4 3 4 34 
3t. Petersburg..| 5 5 5 5 5 5 5 5 
Copenhagen.... 3 3 3 3 3 3 8 3 

















Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—There have been no withdrawals from the Bank since our last, 
A few small orders for India have been filled by the arrivals of the 
week, and the balance, amounting to £124,000, has been purchased by 
the Bank. The Para has taken £:2,670 to the West Indies, and the 
Tamar, 211,500 tothe Brazils. The Clyde brought 215,750 from Shang- 
hai, and the Austral, 2,470 from Australia. The P. & O. Steamer takes 
£39,000 to Bumbay. 

Silver—A further decline has taken place in consequence of the in- 
creased flatness of the Indian Exchanges, and the recent arrival per 
Chile Steamer has been sold to-day at 46d. A moderate enquiry is in 
the market on Continental account The Chile Steamer brought about 
260,000 while from New York some £45,(0V has been received. 

P. & O. Steamer takcs 218.000 to Bombay. 

Mexican Dollars.— Only trifling amounts have come to hand vy | 
the week, and we can give no quotation to-day, in the absence of busi- 
ness. 


The quotations for bullion are reported as follows: 
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GOLD. ' SILVER. 
London Standard. | Mar. 3.| Feb. 24. || London Standard. | Mar. 3.) Feb. 24, 
a» @&iea 4. a. d. 

Bar gold, fine.. .oz.| 77 9 77 «9 Bar silver..... .. oz,| 46 46 5-16 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz.| 463 47 11-16 
Span. doubloons.02.| ... 2.0. | sseesees Cake silver.....oz-| 4914 49 15-16 
3.Am.doubloons.0z.) ......00 | cccccses Mexican dols...oz. dain 45 








The Railway and C. nal traffic bill introduced by Lord Stan- 
ley, the President of the Board of Trade, differs in no material 
respect from that introduced last session by Mr, Mundella. 
Both aim at the reconstitution and perpetuation of the rail- 
way commission, the enlargement of its jurisdiction and pow- 
ers and the regulation of the rates to be charged for traffic on 
railways and canals, The bill clearly aims at the attempt to 
revivify trade by a revision of rates. One important section 
deals with the preferential rates about which there was 80 
much antagaonism last year between the railway companies 
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on the one hand, who raised the cry of confiscation, and by 
traders and manufacturers on the other, who maintained that 
their business was being ruined by the low rates at which 
foreign goods were carried, while their own were exposed to 
onerous charges, The portion of the memorandum referring 
to this particular branch of the subject is as follows: ‘‘ That 
inequalities of charges to different traders and districts, and 
difference in treatment of goods, founded on the goods being 
British or foreign, are to constitute prima facie an undue 
preference and are to be prohibited ; but the tribunal which 
deals with any case of the kind is to have power, in addition 
to other circumstances which are now held to justify ine- 
quality, to take into corsideration whether the preferential 
rates and charges or the difference in treatment are or is nec- 
essary to secure traffic.” There is very little doubt but that 
the bill will pass and possibly much in the same form in which 
it has been introduced, 

Meesrs. Sheppards, Petty and Allcard have invited subscrip- 
tions for $523,000, teing the balance unissued of the prior lien 
mortgage bonds of the Vicksburg Shreveport & Pacific Rail- 
road Company, the istue price being £222 for $1,000 bond. 

We are having another example of the rush on the part of 
the public to subscribe for allotments in a company hitherto 
privately conducted. This time it is the Hotchkiss Ordnance 
Company, limited, which is formed with a capital of £1,100,- 

000 in 35,000 , reference and 45,000 ordinary shares of £10 each 
and £300,000 debentures. The object is to take over the well- 
known gun manufacturing firm with all its patent rights as a 
new concern dating from January Ist, the sum to be paid 
being £1,050,000, of which the venders take £60,000 in deben- 
tures and £85,000 in shares, the balance to be paid in cash. 
Messrs. Antony Gibbs & Sons who are financiering the scheme 
have reserved to bondholders 8,000 ordinary and 4,000 prefer- 
ence shares, As the shares are quoted at a handsome premium 
on the Stock Exchange the success of the scheme, so far as 
placing it is concerned, is assured. A more opportune mo- 
ment than the present, when the airis full of warlike 
rumors, and when Europe is very little better than an armory, 
could not be obtained for placing such an undertaking in the 
market, but there is a growing belief that this idea of turning 
private firms into public companies is being carried too far, 
and may be procuctive of evilin the not too remote future. 
In the present case it appears to Lave been ignored that a year 
hence the Hotchkiss gun may be altogether superseded. 
However the current idea is, secure the premiums, and this a 
fortunate applicant for shares invariably does, utterly regard- 
less of what the future of the company may be. 

The Costa Rica Railway announce the issue of £300,000 6 
per cent Ist mortgage debentures, being balance of an au- 
thorized issue of £655,000, the price being 9614 per cent. 

The stock markets here have relapsed into a very quiet 
state. The amount of speculation passing in all departments 
has fallen off very materially. The shake experienced at the 
beginning of the year destroyed the chances of weak oper- 
ators, and since then speculative business has been at a very 
lowebb. The last settlement proved a very light affair, and 
that to be arranged at the middle of the month will probably 
be not much better. ; 

The Cleveland Iron Masters’ Association have published 


their monthly return for February, from which it appears that 
with 90 furnaces blowing, against 89 in January, the total 
make of pig iron has been 185,487 tons, being 7,503 tons less 
than in the previous month, The stock at the end of Feb- 
ruary was 651,377 tons, or 140 tons less than at the close of 
January, making the reduction for the two months a little 
over 1,000 tons. In the: first two months of 1886, before 
restriction commenced, there was an increase in stocks of 
95,000 tons. The total shipments for February were 52,620 
tons, or 748 tons more than in January. 

An inactive market has prevailed for wheat throughout the 
week, Millers have persistently held back from operating, 
and, in the absence of buyers, prices have had a weak tendency 
at times. There is an entire absence of any feature in the 
trade likely to exert special influence. The statistical position 

a8 not varied in any appreciable degree. The quantity of 
breadstuffs on passage is diminishing, but still exceeds that 
afloat at this time last year by over 100,000 quarters. With 
fair supplies to draw upon, and favorable reports to hand from 
the agricultural districts, the quietness in the trade is 
explained There is no reason why buyers should increase 
their stocks so long as the chances of a quiet market continue. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 
This week. Last week. Last y 


qrs. 1,756,000 
300 


Wheat........ ear. 1885 


85. 
1,871,000 1,868,000 2,556,000 
315,000 259,000 

















Maize........qrs. 289,000 335,000 396,000 280,000 





The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
season, the average price realized and other items, compared: 
with the three last seasons: 









































IMPORTS. 

87. 1885-86. 1884-85. 

Wheat............0Wt. 25,847,051 25,365,290 24,267,581 

Gi enccoacs eouscees 10,890,639 7,019,753 9,232,010 

Gi asbedsseceaseesde 7.671,154 5,281,493 5,438.71 

eee cope ceccascoes 1,260,155 1,029,217 1,936,260 

i eneednnneminnt 1,374.370 1,712,842 1,882,374 
(ndian corn.... ...... 13,358,327 13,579,701 10,979,434 1 

RRR Rat Fs 8,412,239 7,104,901 8,119,417 





Supplies available for consumption (exclusive of stocks on 


September 1): 
1886-87. 1885-86. 1884-85. 1883-84. 
{mports of wheat.cwt.25.847,051 25,365,296 24,267,581 29,144,515 




















{mports of flour....... 8.412,239 7,104,901 119,417 7,877,865 
Sales of home-grown..18,299,272 23,049,325 24,808,997 23,557,424 
Wienesensecene 52,558,562 55,519,522 57,195,995 60,579,834 
1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... .. week. 32s. 7d. 29s. 3d. 32s. Od. 37s. 3d. 
Aver. price wheat..... season. 32s. 7d. 30s. 6d. 32s. 6d. 398. 6d. 





English Financial “Wlarkets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 18: 


London. Sat. Mon. Tues. | Wed. ee Fri. 


Silver, per os.........d.| 46 46 46 46 45% 4 
C msois for money.. .-.. 101714 |1017;¢ |1017,¢ |10171¢ [101714 |1019%¢ 
Jonsols for account..... 1015g (1019%1:g |1019%;, |1L01l% {101149 /1OLSs 
fr’ch rentes(in Paris) {r\81°60 81°45 |81'70 |81: 

U. 8. 43gs of 1891......./111%4 |11ll¥g [1115 |1115 |1115¢ |11153 
0. 8. 4s of 1907......... 13133 |1312g [13153 |13153 |x13053/130% 
Canadian Pacific.......| 62 61% | 61% | 625% | 62g | 63lg 
Ohio. Mil. & St. Paul....| 94% | 94% | 94. [x92% | O17% | 9244 


























6,common stock... 45, 344 343, 5 ly Ms 
llinois Central.........j13344 (133% (133 133% |133% [133% 
Pennsylvania .... ...... 944 59 59% 595g 545g 59% 
oh elphia & Reading; 19% 191g 193g | 19% 194g 20 
New York Central.... .. 116483 116% (116 X1153g 115 115 





Gommercial and Bliscellaneous Wews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week. show a de- 
crease in both dry goods and general merchandise, The tota? 
imports were $9,153,031, against $10,582,025 the preceding week 
and $9,833,920 two weeks previous, The exports for the week 
ended March 15 amounted to $6,374,200, against $8,033,993 last 
week and $7,870,140 two weeks previous, The following are 
the imports at New York for the week ending (for dry goods) 
March 10, and for the week ending (for general merchandise) 
— 11; also totals since the beginning of the first week in 

anuary: 





FORBIGN IMPORTS AT NEW YORK. 























For Week. 1884. 1885. | 1886. 1887. 
— $2,636,178; $2,119,182) $2,912,564) 82,639,108 
Gen’l mer’dise.. 5,386,879 6,537,632 5,984,793 6,513,923 
Total........ $3,023,057) $8,656,814) $8,897,357) 89,153,031 

Since Jan. 1, 

Dry Goods...... $28,951,638) $23,407,804] $27,477,942, 830,598,476 
Gen’] mer’dise..| 56,866,121) 49,192,291) 57,522,717) 60,208,237 
Total 10 weeks.| $85,817,759! $72,600,095) #85,000,659| $90,806,713 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 15, 1887, and from January 1 to date: 


BXPORTS FROM NBW YORK FOR THE WERE. 
1884. 1885. 1886. 1887. 


For the week...| 86,107,266) 86,470,765) $5,419,816) 86,374,200 
Prev.reported..| 52,437,667; 59,928,340) 50,695,861) 52,627,112 


Total 10 weeks.) $58,544,933] $66,299,106 $56,115,707 #59,001,312 


The following table shows the exports and imports of specie 
at the [mt of New York for the week ending March 12, and 



















































































since 1, 1887, and for the corresponding periods in 
1¢86 and 1885: 
BXPORTS AND IMPORTS OF SPHOIS AT MEW YORE. 
Ezporis. Importe. 
Gold. 

Week. Since Jan.1. Week. |Since Jan.1. 
dreat Britain ........ $400 $38,458 a $1,578,107 
ii. Geigtemigacl $$.  éeecce 4,424 eo---e| 1,021,339 
ELS STIS 915,405 cme 356,910 
Vest Indies .........- 124,183 955,261 2,402) 286,691 
jt iteidtiweatedd \. “epee .-reeede. . -ieeamedl 712 
Zouth America......-. 15,012} 1,008,559 2,149 82,749 
Allother countries... 10,4000 es; Sedaee 2,050 

Tetal 1887....... $149,595) $3,100,565 #4,551| $3,330,758 
Total 1886....... 1,375,138; 10,716,869 32,533) 1,869,913 
Total 1885....... 203,782! 3,491,847 459,48 4,292,626 

Silver. 

dreat Britain ........ aoe $1,292,250 
PE Medscans eeoases 12,300 ES. aes Sty el 
serman; eee ©2@8 eee 79,200 25, vi Vv eeee-* 1,225 
West Indies .......... 19,417 31,500 8,223 218,354 
inn dueceseetel $.§i#i #+i«see lk aes 37,830 
South America....... 2,598 36,514 953 149,330 
Allothercountries...; |= = -...«.. Se ae Soa e 
1867 . cece $113,545; $1,808,170 #9,176| %366,739 

Total 1886....... 129,970} 3,004,211 56,303 235,0:2 
1885......-. 372,088} 3,049,572 29.409 217.513 
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Of the above imports for the week in 1887, $2,402 wers 


American gold coin and $1,595 American silver coin, Of 
the exports during the same time $26,683 were American 
gold coin, 

FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full month of January, 

also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise. 


IMPORTS INTO NEW YORK. 










































































1887. 1886. 
Month. General D General 
, a Merchan- Zotal. Gente Merchan-| Total. 
Good dise. ‘ dise. 
$ $ $ t z $ 
January....| 11,159,704) 23,748,188) 34,907,892]| 9,410,164) 23,389,735| 32,799,899 
February ..| 16,799,661! 24,022,778) 89,822,442/| 12,070,425) 26,621,316) 38,691,741 
Total....! 27,959,368) 46,770,966) 74,73",334}) 21,480,589) 50,011,051) 71,491,640 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
z | Total Merchandise. At New York. 
Month. Month. 
1se7. | 1886, 1887. | — 188H. 
=e . | @ 
January.......... 24,476,387 23,723,616)\J Vow-cocsece 11,792,309{ 10,925,448 
February........ | 22,294,833 22,314,321'|February....... 13,096,217, 11,799,782 
a ares 46,771,220 46,037,9371|  Total......... 24,888,526 22,725,180 














United States Sab-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 

















Balances. 
Date. | Receipts. | Payments. Ooin. Ooin Oert’s.| Ourrency. 
| ee ER A et $ $ 

Mech. 12; 1,501,750, 1,°67,624 134,133,596) 19,445,700) 19,328,741 

“ 14) 1,848,257} 1,952,198'154,231,523) 19,290,521! 19,272,142 

“© 15) (1,792,223) = 1,693,112/134,322,905) 19,410,596) 19.157,695 

* 16) 1,355,166) 1,429,092)134,324.679] 19,525,535! 18,959,006 

“ 17) 1,970,894) 1,918,8801/134,501,157| 19,454,409} 18,915,707 

“* 18) 1,250,151) 1,632,425/134,576,027| 19,047,172) 18,866,400 
ee ee ae ee eee 























Atchison Topeka & Sante Fe.—Judge Brewer, of Topeka, 
Kan., has given a decision in C. H. Venner’s suits to restrain 
the Atchison from building to Chicago and also to prevent 
the guaranty by Atchison of Atlantic & Pacific bonds, Buth 
suits were for temporary injunctions, and decisions in both 
suits are in favor of the Atchison company. 

As to the new roads in California, the San Diego Cen- 
tral Railroad has filed amended articles of inco~poration, 
The capital stock is made $1,500,000. It is expected that 
this road will form a large portion of the 300 miles of 
new road which the Atchison will build in Southern Califor- 
nia this year. The San Diego Union of the ist says: ‘‘*The 
articles of incorporation of the San Jacinto Railroad Com- 
pany were filed in the County Clerk’s office yesterday. It is 
the intention of this corporation to construct and operate a 
road to extend from a point near the town of Perris, on the 
line cf the California Southern, to a point in the eastern por- 
tion of San Jacinto Valley. The estimated length of the line 
is 25 miles. The capital stock of the company is $500,000, 
divided into 5,000 shares at the par value of $100 each, 

Beech Creek.—This railroad company applied to the New 
York Stock Exchange to list $5,000,000 first mortgage 4 per 
cent 50-year gold bonds; 26,000 shares preferred stock, par 
value $50; 74,000 common stock, par value $50. The property 
is subject only to the lien of this mortgage dated July, 1886, 
to the Knickerbocker Trust Company of New York, given to 
secure an issue of 5,000 coupon bonds of $1,000 each, dated 
July, 1886, maturing July, 1936. Cornelius Vanderbilt is Vice- 
President of the company. The earnings in 1886 from June 5 
to December 31 were $379,116; operating expenses, $168,172 ; 
interest on bonds, $100,000; first dividend preferred stock 214 
per cent, $32,000, 


Central of New Jersey.—lt is stated that the delay in the 
publication of the Jersey Central plan of reorganization is 
due to the fact that attempts are being made te adjust the 
accounts with the Reading Company. 


Dubuque & Sioux City.—At Des Moines, lowa, March 15, 
1887, the Ill. Central applied to Judge Couch, of the District 
Court, for an injunction against both of the two sets of direc- 
tors of the Dubuque & Sioux City Road claiming to have 
been elected The application asks that both alleged boards 
of directors be enjoined from beginning suit against the IIli- 
nois Central to forfeit the lease for non-payment of rent, and 
that in the meanwhile a receiver be appointed to receive the 
rent or an order be made that it be paid tothe Court, The 
Judge granted the injunction until the 28th, when the matter 
will come up for hearing. 


Indianapolis Decatur & Springfield.—This road is ad- 
vertised for sale in foreclosure on May 25, at the office of the 
company. No. 2 Wall Street. A press dispatch from Decatur, 
ill,, March 14, said: There will be a reorganization of the old 
company, under the name of the Indianapolis Quincy & Mis- 
our River R:ilroad Company, capital $4,210,000, and the road 
will be extended from Decatur west to a point near Quincy. 
Robert B, F, Price of Crawfordsville, Ind., Joshua V. Michael 


TT 


and John 8. Lazarus of Indianapolis, George Abbott of De- 
catur, A. P, Harrison of Tuscola, Alfred Hayard of Carmago, 
and John T. Todd of Newman are the incorporators, 


—The Bank of the State of New York, whose quarterly 
statement is presented in this issue of the CHRONICLE, re- 
cently decided, owing to the increasing volume of its business, 
to increase its capital from $800,000 to $1,200,000. The state- 
ment at the time of such increase of capital showed the 
resources of the bank to be nearly $14,000,000, with a surplus 
fund of $200,000 and an undivided profit account of $234,000 
more. The bank is managed by gentlemen well known in 
business circles, among whom are Mr. R. L. Edwards, Presi- 
dent; Jas. B. Colgate, Vice-President, and John H. Rolston, 
Cashier. Stockholders can subscribe for new stuck at par, 
prior to May 1, 1887. 


—Messrs. P. J. Goodhart & Co. call attention in our adver- 
tising columns to Alabama, Tennessee and Georgia City, 
Land, Iron and Coal Companies’ stocks. The recent develop- 
ment of the resources of the States named have been attract- 
ing the attention of moneyed men for some time past, and 
there is much activity in purchases at the South. 

—Attention is called to the city water supply bonds of the 
cities of Denison, Texas, and Vincennes, Lad., which are of- 
fered for sale by Messrs, W. G. Hopper & Co.,of Philadelphia. 

—The Homestake Mining Co, has declared its 104th divi- 
dend for February, amounting to $25,000, payable at office of 
Messrs. Lounsbery & Co., Mills Building. 

Auction Sales.—The following were sold at auction this 
week by Messrs. Adrian H. Muller & Son: 








Shares. 100 Penn. Coal Co.... ...--.. 279 
40 Broadway I.isurance Co. 200 2 Eighth Avanus RR. Co.. 175 
20 Cent. Park N. & E. Riv. Bonds. 
RR. Co .. « -nceee woe 1071 | $7,000 Cent. Park V¥. & East 

130 Greenwich Fire Ins. Co.. 243 River RR. Co., 1s*, 78, due 
10 National Bk. of Com’ce . 176 BOOS. 0s- ccosnnn westrenende Pee 
10 Am. Exchange Bank.... 145 $1,000 Jersey City 7s, Impr. 

100 Penn. Coal Co..... 269 to 27014] due 1893..............199 2 & int. 
40 Stuyvesant Fire Ius. Co. 126% | $1,000 Jersey City 7s, [mpr. 
20 Broadway Ins. Co..... .. 202 iain sri <tae 11014 & int. 
17 Firemen’s Ins. Co.....-... 102 $2,500 N.Y. & Lacka. Coal & 

100 Nat. Butch. & Drov. Bk.. 16549] tron Co., Ist. 6s. ....$4i per lot. 


10 Real Kat. Exc. & Auction $1,000 Jersey City 7s, Impr. 
Roem, Limited.... ...... 103 


344 GRO 19UB..ccdces. soces 10914 & int. 
15 Bank of New York...... 214 | $27,000 Gregory Consolidat. 
33 Bank of North America. 1264 Mining Co., lst mortgage... 15 
1 National City Bank..... 32514 


Unlisted Securities.—Quotations from both Exchanges: 



































SECURITIES. Bid. , Ask SECU RITIES. Bid. | Ask. 
Am, Bank Note Oo......../......]...... Mexican National ....... §% 10 
Amer. Tel. & Cable........ 75 | 77 Pref.... ....2.-++ --2e-+0+| 28. | 32 
Atch.& Pike’s Peak, 1st,6s/ ...... 110 Ist morigage....... .-- | 42%) 42% 
Atla.& Char. Air L.,lst 78/123 /|124%) |New Jersey &@ N. Y..--...| 5 i 
At.&Pac.-lstM,C.D.new3s/100 {104 |'Newp. News « Miss Val . 18 20 
Bost. H. T.& West.—Stk.); 21 23 I IN.Y.cChi. St. L., lst st. COP.) ....-.]--<«e ° 
DODONtAPeS.....00 ... 000] ceccce| cones Equipment 78...... -éausl eagncenenses . 
Brooklyn Elev’d—stock..| 45 | 50 ||N. Y. City @& Northern....|/ 15 | 20 
li e i e eis 109 |1093,/(N. Y. W. 5h. @ B.—Stock.| 1%4!....-6 
ee BNR enadenece ccs eoee-| 80%! S14) North. Pac.—Div. bouds..| 97 | 97's 
California Pacific......... v 11 ||North Riv. Cons.—Scrip..|......]--««« - 
Cape Fear & Yad.Val., 1st} 95 /|...... Pensacola & Atlantic....) 14 | --«-0- 
Chic. Santa Fe & Cal 5s8..}...... 204 'y}/ lst mort ............ aaa [a --s00 
Cincinnati & Springfield..! 2 6 | Peor. Dec.& Evans.-—#a M! 83 83 
Cont.Cons. imp.Co. Tr.stk! 43 §2 | |Pitrsb. & West,— ist M...| D234] .---cc 
Des Moines & Ft, Dodge..! 15 |...... Rome & Decatur.......... 27 | 29 
, tr — eee hae anett... G8. ccsane: -<se8 Oe $5 
East & West RR. of Ala..| 25%) 264g St. Louis Ft. 8. & Wich..| 7%] 38's 
dison Klectric Light....|185 |205 | Sr. Paul E.@ Gr.Tr.,1lst63,103 {106 
Flor. R’way & Nav. Co...) 353) 44) Tol A. A.& N.M_.......).22..-]---0-0 
secede hd bik blmaasldiisien q 8 ||Tol. St.L.& Kan. Cit—1st.! 95 | 93 
Georgia Pac.—Stock 21 25 | Utah Central.—lst, 68....) SL | ..-2-« 
Dp evcasce eoceee-- {107 (109 |)Vicksv. & Meridian ..... 3 41g 
SEES SeeE= be 61 iedas dtinattinndameniibin GB | .cccce 
Kanawha & Ohio..........| 5 8 PTTL. ccacasiaasmeaeditll 95 _ 
ae saaildenial ater Beet We OROOR. .ccccccceccecesces 55 60 
3 eR 10 BS 1) SOOO OROS. ..6. -cooce--co.sc0] BO Wi ccecs e 
BEB -GB.ccccene sve ccc cose 74 75%9| |Weat V Cor.—2 | Con, 63..!......] - 000 
ROGIy BIGGER. .cocccce-cscce 1i%) 12 | West Virginia RR........{ 3) 44 
Kingst'n & Pembroke RR’ 3749) 33%!) 1st muri ts........ -..../100 101 

















Hanking aud F imancial. 








United States Government and other desirable 


SECURITIES 
FOR 
INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, New York. 





= 
— 


HELENA & RED MOUNTAIN RR, CO.’S 
FIRST MORTGAGE 50-YEAR SIX PER CENT GOLD BONDS, 





DUE 1937. 
PRINCIPAL AND INTEREST GUARANTEED BY THE 
NORTHERN PACIFIC RR. CO. 


For sale by 


GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK, 
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Marca 19, 1887,] 


The 


The following dividends have recently been announced: 





























Per When Books Olosed, 
Hame of Company. Cent. . (Days inclusive.) 
Ratlroads, 

Connecticut River (quar.)........ 2 ABO. Tecneceseveccccesescecs 
Missouri Pacific (quar.).... ......) 15 ADTil. |. cccccccccccccccccccee 
N. Y. Central & Hudeon (quar.).| 1 April 15)March 16 to —-—— 
mm, ¥. ma. ee, & Mart. (quar.).... ..| Bg IADril  Rlcce-ccccccccecccccces 
Oregon Ruilway & Nav. (quar.)..| 1% OS a 





WALL STREET, FRIDAY, March 18, 1887-5 P. M. 

The Money Market and Financial Situation.—The Stock 
Exchange has been very dull this week, and it is palpable that 
the market is yet in a halting position. Doubtless, the much- 
talked-of B. & O. negotiations have done something to keep 
matters unsettled and to cause large operators to hold aloof 
until so important a transaction should assume definite shape 
or be declared off entirely. 

The foreign exchange rates have become so much easier that 
all apprehension of gold exports has gone for the time being, 
and the signs unquestionably indicate a considerable 
movement of our stocks and bonds towards the foreign mar- 
kets ; it is probable that some large amounts of the new bonds 
issued here against railroad construction are quietly placed 
abroad, and this may affect the rates of exchange more than 
the purchases of securities in the open market. 

The railroad earnings are very good so far this year, and 
show a favorable comparison with the early months of 1886, 
while the railroad reports now coming to hand from day to 
day for the year 1886 present a remarkable exhibit for that year 
in comparison with the unfavorable results of 1885. 

The condition of the money market yet remains as a present 
cause for conservative operations, as all parties having specula- 
tive accounts are cautious, and desirous of seeing the bank 
surplus take an upward turn, so as to place our market 
beyond the control of parties who might wish to lock up 
money. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the usual rate to stock brokers being 44@5 per cent; to-day the 
rates were 4@5 percent. Prime commercial paper is quoted 
at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £439,000, and the per centage of reserve to 
liabilities was 48°84, against 48°80 last week; the discount rate 
remains unchanged at 3 per cent. The Bank of France lost 
5,750,000 francs in gold and gained 2,125,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 12, showed a decrease in surplus reserve of $1,089,700, 
the total surplus being $7,998,359, against $9,088,050 the 
previous week. 

The following table shows the changes from 
week and a comparison with the two preceding 
averages of the New York Clearing House banks: 


the previous 
years in the 
































1887. Dffer’nces fr’m 1886. 1885. 

March 12. | Previous Week.| March 13. | March 14. 
Loans and dis.'#369,501,000|Inc. $13,400 $358,883,500 $303,821,800 
kama 84,100,700|Dec. 1,177,500| 87,263,000! 103,715,700 
reulation...| _7.667.800|Ine. 100! 7,690,500! 10,931,100 
Met deposite..| 384.181,000/Dec. 1,144,800| 395,374,600) 355,670,200 
nders.| 19,942,.9.0|Dec. 198,400} 32,194,700) 32,294,400 
Legal reserve| #96,045.250/Dec. $286,200, 892,243,650] $88,917,550 
Reserve held.| 104,043,600|Dec. 1,375,900} 119,457,700] 136,010,100 
Sarplus....... #7,998,350|Dec.#1,089,700| 820,614,056] $47,092,550 











Exchange.—The sterling exchange market has been very 
much unsettled and irregular during the past week, with a 
decided downward tendency. Several facts have united to 
bring about this weakness: there is little or no demand for 
bills from remitters; London has been a purchaser of our 
stocks, causing an increase in the supply of security bills; and 
in addition to these matters, the higher rates for money ruling 
here than in Europe occasion an unwillingness to send money 
abroad. The actual rates have been rather irregular and the 
posted rates have declined fully one cent on the pound, and are 
quoted to-day at 4 844 and 4 87. 

To-day the rates on actual business were as follows, viz. : 
B inkers’ 60 days’ sterling, 4 833@4 84; demand, 4 864@4: 64. 





Uables, 4 87@4 874. Commercial bills were 4 823@4 82}; 
Continental bills were: Francs, 5 234 and 5 214; ce:camarks, 
'95@954 and 953@95}; guilders, 39 @40 and 403 @404. 

The following were the rates of domesiic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston buying 
par@3-16 premium; selling 4@+ premium; New Orleans, 
commercial, 50c. discount; bank, $1 prem.¢ St. Louis, 75c. 
discount; Chicago, 75c. discount. 

The rates of leading bankers are as follows : 























March 18. Sizty Days. Demand. 
Primebankers’sterling bills on London.../ 84 4 87 
Primecommercial .. 4 821904 S2%/ —s. .. we eo 

tarycommercial woe fh SAN O46 S22: —s cccaccce 
Paris(francs)... ' 5 23%25 2316|5 21725 21% 
Amsterdam GEEEEE) «<0 000 eeee* ceases se| 3915,,2840 4018 BANS i¢ 
Frankfort or Bremen (reich ka) ‘ 95 295.%— | 9553095% 








Coins.—The following are quotations in gold for various coins: 








85 @$4 88 |Silver «sand 498. — 9942 

85 @ 389 | Five francs......— 93 @— 95 

74 @ 476 | Mexioan dollars..— 77 @-— 78 

96 @ 400 Do uncommerec’!.— 761432 — 77% 

65 @15 75 | Peruvian sols..... — 73430 — 7 

58 @15 65 | Englishsilver.... 480 @ 4 84 

par @14 prem.| U. 8.trade dollars— 9942 100 
-..— 99 @, 100 | U.8.silverdolliars— 99%0 100 

& — 99%2@ par. 





United States Bonds.—Government bonds have been very 
dull and the market is without feature of interest. Prices have 
been rather weak and are a little lower. 

The closing prices at the N. Y. Board have been as follows 





















































Interest; Mar.| Mar.| Mar.| Mar. | Mar. | Mar. 

Periods.| 12. 14, 15. 16, 17. 18. 
4198, 1891 ........ reg.|Q.-Mar. |*109146/*10918/*10918,*109 109 |*108% 
419s, 1891 ...... coup.|Q.-Mar.| 10918|/*10918'*10916\*169 |*109 /|*108% 
GA, Bee cocedece 6 reg.|Q.-Jan. |*127 5g,* 1275 ,~12759/*1275g,*12759) 12739 
4s, 1907 ....... coup.'Q.-Jan, | 12853 *1285g) 12859)*12859,* 125 59/* 128248 
3s, option U.8....reg.,Q.-Feb. |*10014|*100 44/4100 14* 10014 *10014 |* 10044 
6s, cur’cy, ’95....reg.J. & J..\*126%4)*12640 *12619\*12619/*126 1g *1264g 
6s, cur’cy, ’96....reg. J. & J.\*129 |*129%4)*129 4)*12924/*12914'*1 2944 
6s, cur'cy, ’97..reg.J. & J \*131%|*132 |*132 "132 |*132 (*132 
68, cur’cy, '98....reg.|J. & J.)\*138444\*13459/*13459,* 135459, *13450/*134% 
Ga, cur’cy, '99....reg.J. & J.|*136%4| 136%9| 136%9|"136%3 *136%4)*1361g 








* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds —State bonds have been mod- 
erately active most of the past week, though some increase in 
the volume of transactions occurred at times. Virginia deferred 
bonds have advanced a little, and Louisiana consol 4s 
have been somewhat prominent and quite strong. Besides 
these there is no change of importance. 

The market for railroad bonds continues in a dull and 
featureless condition. There has been nothing like real activity, 
and the market generally has not fluctuated much. There was 
some weakness apparent in the early part of the week in a few 
of the speculative classes, in sympathy with the stock market. 
Hocking Valley bonds declined quite sharply, and Texas 
Pacifics, Erie 2ds and a few others were a little weak, but 
they have recovered more or less since. No class has been 
conspicuous for special activity, the small business being 
pretty evenly distributed. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and lifeless most of the past week, with only a 
slight increase in the business on one day—Monday. There 
have been no news or influences of sufficient importance to lift the 
market out of its lethargic state, and operators show a dispos- 
ition to await some new development or new phase of the old 
features. Thereis some fear expressed of possible tight money 
in the near future, and indeed rates have been manipulated a 
little during the past week; this anticipation and the con- 
tinued uncertainty in regard to the Baltimore & Ohio negotia- 
tions have tended to restrict operations and also to weaken 
prices a little. In connection with the B. & O. deal there is 
nothing new to report; speculations and rumors in regard to 
its uitimate disposition have been plenty, but nothing authentic 
is known. It has not this week exerted much influence on 
prices, but has aided in retarding speculation and in prevent- 
ing a rise when some of the features were favorable. 

On Monday there was some activity in the leading stocks, 
when they were freely sold and sharply depressed. There was 
nothing new of importance to account for the decline, but it 
was chiefly the result of active bear manipulation, and did not last 
long. There was subsequently a quiet but pretty steady recov- 
ery, when some purchases to cover were made, though the chief 
influence was the foreign buying, which set in quite actively. 
The market did not respond materially to this, however, and 
there was nothing like activity to the dealings. The foreign 
buying has since falleu off, and the market has become aull 
almost to stagnation. 

Of special features there have been few. Richmond Terminal 
is prominent for its activity and irregular movement, 
During the weakest spell of the market—on Monday—this 
stock, with New England, Union Pacific, Reading, Western 
Union, Lackawanna and Hocking Vulley led the decline, the 
balance of the market responding but slightly. The same stocks 
have also been the most active during the week. 
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STOCKS—PRICES AT N. ¥. STOCK EXCHANGE FOR WEEK ENDING MARCH 18, AND SINCE JAN. 1, 1887, 





























































































































HIGHEST AND LOWEST PRICES. Soe Range since Jan. 1, 1887, 
& 
STOCKS. Saturday, Monda Tuesday. Wednesday, a peesae y Friday, Week, 1 
Mar. 12. Mar. 14. Mar. 1 Mar. 1 17 Mar. 18. /| Shares Lowest. Highest. 
be ocks. 
Pant 7 Create 11% 11%) 1133 1129) 1138 1153) 1153 1153| *11%9 11%) *11%¢ 12 1,280) 10% Feb. 1] 12!eJan. 3 
GPO L 59% 6010 59% 597% 60 60 | 60lo 61%! 60% 61 | 6133 6119) 3,180 591g Mar. 5] 68%3 Jan. 13 
P08 Ejgtith as Mat. 58 5814) 56% 58%!) 5734 57%) 5753 5833! 5718 5753) 57% 58 7,360) 52% Feb. 1) 6G34eJan. 8 
Jersey.....-.. 691g 691g\ 68lo 6949) 68% 6953, 694 705! 70 7012) 70 70%! 15,630) 554gJan. 3) 73 Mar. 8 
cok amtimdasane 36% 36% 3512 37 | 361g 3612! 371 38 | 364 36%| 3718 3733! 2,554; 34 Feb. 3! 43%4Jan. 3 
int: a *T% 9 . 814) *7% By! “7% 8 *7 . . . es 00 68 3| 9%egJan. 8 
Ist pref.| “14% 15 *14lo9 15 *14l9 15 15 15 *14l 1530, *145g 1544 105| 1414, Mar. 7| 17 Jan. 13 
2d pref . 9% 9%; *O4g ...... *914 10 1014 10 *9% 1019 9 9 rot 9 Mar. 8; 114g Jan. 20 
Chicago Burlington & Quincy.| ...... ...-.. 13919 13919! 139 139 | 138% 138%! ...... ...... 139 139 4691367 Jan. 13|/140% Feb. 16 
Chi een ieee, Paul.| 9133 92 2 914g 92 92 2 91 92 917% 9214 69,475 85% Feb. 1) 92% Feb. 10 
pref.| 121 121%) 121 121 91 121 120%, 120%; 121 121 121 121 1,363/11744 Jan. 8/1215g Feb. 25 
Chi  & Northwestern ..... 1155, 11648 11518 116 1154 115%! 1157, 116 115% 11578) 115% 11644 19, 959,110 Feb. 1/1174¢ e 
Pp 140 141 41 141 41 142 (|*141 142 (|*141 141%) 14219 14219) 1,211'138% Jan. 29)142% Mar. 4 
Chicago Rock Island & Pacitic. 125 1257) 12538 12538) 1255, 12553 125 «9412533, 124% 12473) 124% 12533) 1 1 "734. 124% Mar. 18)126% Jan. 6 
Bi Louis & Pittsburg. "161g 18 17. 18 | *16 18 | *16 «#18 | 16 17%) *17 18 | ...... /16 Feb. 1) 18% Jan. 11 
re *B38lo 40 *38 40 *3712 39 *38 3919 oe 3814; 39 3 250, 35 Jan. 27; 41 Feb. § 
Chi 0 Bt. Paul Min. & Ou. 4815 49 | 48 49 8 48% 4816 49 | 48% 491g 4 7,030 451o Feb. 1| 513gJan. 7 
pref.'*108 108% 108145 1081 ote 10813 ae = *10719 10819) 10844 1084 2 300/106 Feb. 1:109% Jan. 3 
ClevelandCol.Cin.&Indianap.| 63 63 6249 62 | 62 62 6219 621 910 59 Feb. 1) 654¢Jan. 3 
Columbus Hocking Val.&Tol.. 3373 34% 28% 33% 23% Si 301 Sai 305g 3lig 914 3118 31,684 287%, Mar. 14) 39% Jan. 11 
Delaware Lackawanna &Wes't| 13313134 132% 1341s) 1325, 134 | 13358 13444! 13834.134 | 13333 1341s 108, can! 131% Feb. 11138 J 3 
Denver & enmeas” i 25 25 4lg 24 251g 25%! 2610 2714) 265, 27 2733 27lo 21% Feb. 3 28% Jan. 3 
Do 591g 60 597, 6018) 595, 6015) 6133 6253) 62 625g, 6219 6318 7688) 56% Jan. 24; 66 Jan. 13 
East Tennessee Va. & Ga. PR’y. 13 13 123g 1253) 125g 1253 12% 1253) 12% 1219) *12%6 13 2,163 1233 Mar. 14' 17 Jan. 3 
te lst pref.| *75 76 74 75 74 74 ‘ 73 *73 7419| *73 7A4lo 893 7144 Feb. 1| 82% Jan. 13 
2d pref.) *23%2 2412 23 24 *23 24 237, 237% 2314 2353) 233, 2333) 1,395, 214% Feb. 1; 32 Jan. 3 
Evansville & Terre Haute. . 84 85l4) 841g 85 851g 851g *84 85% 85%! 85 85 220 84 Mar. 12} 89 Jan. 3 
Green Bay Winona & Bt. Paul. 145g 15 14 145g) 146 147) 14% 14%) *14 14%; 145g 14%; 4,260 12 Jan. 28; 16 Mar. 9 
nnn ae Maton (emerald...) coccce seccce| seocee, occes *36 40 . aa Tieeeded 39 37 0 «87 100! 37. Mar. 18} 45 Jan. 3 
Tilinois Centrul................ 1 131 130% 13012'*129% 131 12914 1294! 1297, 129%) ...... ...... 240/\1287%, Feb. 24:135 Jan. 28 
Bloom. & Wes 8.pd..| *23%2 24%5) 2419 2419) 231g 2318) *23 25 *23 2419) *23 241g 180 1744 Feb. 4) 24% Mar. 14 
Lake Shore & Mich, atiaee. 9433 95%! 9312 9478 955g 9518 95 9514 9416 94%) 945g 95 66,349| 90 Feb. 1) 9658 Jan. 14 
| i ee S 6 96 964%, 96 96 96 Ten: ee. | damsoo ceasee 96 97 409, 93 Jan. 15) 98 Feb. 8 
Loulsville & Nashville........ 61% 62 61144 6215) 615g 63%) 63% 637! 63 oo 635g 6414) 54,834' 57 Feb. 3) 6747 3 
Louis. New Alb. & Chicago...) ..---- .----- 61 61 6lig Gli 62 62 Se... Ge cancde chpane 350 58 Jan. 22) 65149 Jan. 3 
Manhattan Ath wore consol. 15618 15633) 156 156 | 15618 156%, 15644 15642) 15638 156149) 156 1565, 920/154 Jan. 5)158'¢Jan. 3 
Memphis & Charleston........ 56 56 i. E \eaiinen endeiehe 7 ll cnesee 6enant adted dnote 2,100| 51 Jan. 27) 634g Jan. 7 
Michigan inne soeecdie 891g 891g) 88% 89 90 90 9 895g 8953) *891lg 91 1,030 86 Jan. 27) 93%Jan. 3 
Mil. Lake Shore & West....-... 821g R215’ 82 8218) S81llo 81%! * 8 *SL 83 811g 814s "700 661, Jan. 6) 8453 M 3 
Do pref.. 105 106 | 105 10512 106 | 105% 10612) 106 106 |*105 107 2, 98 Jan. 4/108 Mar. 3 
Minneapolis & St. Louis...... *18 19 18 17% 17%) *17% 18 *17% 1810) *17% 181 215 17%2Feb. 1; 20 Jan 3 
pref.|; *42 4319 42% 42% 42 42 421g 4215| *42 43 *42 43 500, 4019 Feb. 1) 45% Jan. 13 
Missouri Kansas & Texas..... 30 3133, 30 3144) 3038 31 30% 31545 30% 31138) 30% 31 18,645| 264. Feb. 1| 33%Jan. 3 
Missouri Pawific............... 108 108%) 1074 108%) 10742108 | 10758108 10753 10778 10758 10815! 9,001/10453 Feb. 1/110 Feb. 25 
I oe *16 17 16 16 6 6 1 *16 17 16 16 520 1433 Feb. 1! 19'2Jan. 8 
Nashv.Chattanooga&St.Louis 8312 84 84 4 8 84 84 841g 84 3,476| 79% Feb. 1 8% Jan. 3 
New York Ceutral & Hudson.| 112142113 112145 11318'x111%4112 112 112%) 1lllis 111%s 111% 1115, 6,318 110 Feb. 1/114% Jan. 17 
New Y. Chic.& St. L., assent’d| 17 17% 17 17 16% 16 1673 167s 16 1673; 17 17 5725) 16% Mar. 15; 17% Mar. 3 
pretf., assented. 27 281g 28 28 *27 28 27lo 2716) 274 271o) 27% 27%! 1,920 27 Mar. 12) 30 Mar. 2 
New York Lake Erie &West’n 3334 33%! 331g 337%! 331g 3373) 33% 3418! 3333 335g) 3312 33%) 82,010 291g Feb. 1 34% Feb. 25 
Do pref. | 71% 72 70144 7214 71 71%! 7llo 72 T1lo 71%! 72% 72'%0 3,615 65% Jan. 29| 7419 Feb. 25 
New York & New England.... 62%8 63% 62 6333' 617% 6318) 62 6318 6214 6253) 6233 627%, 90,343, 51 Jan. 12} 64 Mar. 11 
New York Ontario & West....! 1744 1744) 17% 1738 17% 17%4| #18 18%4| *17% 18%) 1818 1838 2,050 15% Feb. 4' 20Jan. 3 
New York Susq. & Western.... 12% 12% 12% 12% 12% 13 12% 12%; *12% 13 *12% 13 1,270, 11 Feb. 1) 14 Feb. 14 
Do pref.| 3533 35%) 34% 35%) 35% 35%) 3514 354) 35% 3544) *35%4 35% 2,357 31 Feb. 1; 381 Feb. 14 
Norfolk & Western............ 21 2Zllg' 20 20 21% 21%) 21 21 *20 22 *20l0 21 620 17142Feb. 3, 23353Jan. 3 
pre:.| 47% 48% 4746 48% 48 AQ 487, 4914) 487%, 4918) 49 4933, 7,730, 431g Feb. 3, 54 Jan. 13 
Northern Pacific.............. 2712 2733) 27% 27%) 2 28 2773 2773) 27% 27783 *27% 28 1,650) 261g Feb. 1) 2819 Feb. 25 
pref.| 5353 587% 5833 585g 58% 59 58% 5918 5844 58% 587%, +4 9,892, 5618 Feb. 1, 6133Jan. 3 
ne & Milasiesty les <. 27% 28 27 28 275% 28 28 28144; 28 281s! 28 8,270 22% Feb. 1! 29! Jan. 3 
Oregon & Trans-Continental..| 31% 3248) 315, 32 3lig 32 31% 3238) 3l 315g) 313, 31% 10, 475) 2973 Jan. 24| 3449 Jan. 3 
Peoria Decatur & tvansville.| 33 3353) 32% 33% 331g 334) 3312 3319) 335g 3353) 33% 3433 4,845 30. Jan. 3) 36% Feb. 10 
Philadelphia & Reading. ..... 37% 38144) 37 38441 3718 38%) 37 381g) 3712 38 38 383, 154, '360. 34 Feb. 1) 4216 Jan. 20 
Richmond & Alleg., receipts... 10 10 | ...... ...... | 8lg 87%) S% 87%! 8 9 81g 9 2,678, 8 Jan 27| 11% Feb. 18 
Richm’d & West P’ nt Terminal 3814 40%) 385, 405g! 37% 3953! 387%, 3953) 39% 404) 35% 3912 134, 720 37% Mar. 15) 53. J 7 
Do 72 7318, 73 74 | 73 73% *7e 75 *73 75 72 73% 418 72 Mar. 12; 87% Jan. 17 
Rome Watertown & Ogdenti'g Se TR ay Beet ee I steal atl saciid ones Be Peeweepeee Boonies 80 Feb. 8) 95 Jan. 17 
St. Louis & San Francisco. . ome sya i 33% ae 3319) 325 32% 32%2 3318 3314; 1,810| 30 Jan. 27;| 34 Mar. 7 
Do ref... 6748 65% 67% i644 67 66 667, 66% 667. 650, 61 Feb. 2|' 68 Mar. 11 
Do ist pref 114s 11d #11419 11539 115 115%9)*114% 115% 114. 11419; 114% 11538 752112 Jan. 28/117 Jan. 8 
St. Paul & Duluth............. 9% 591g 59 59 61 y 6019 6 *601g 60%! 3,175 55149 Jan. 7| 6340 Feb, 25 
Do ae 10819 108% a a - i Peeper 108 109 (|*108 109 300107 Jan. 10)110 Mar. 4 
abe Minneap. & Manitoba! ...... ..-..-. *115 116 115 115 y 11542) 116 117% 1172 117%) 5,444113 Feb. 1)119% Feb. 19 
Texas & Pacitic, 2d ass. paid.| 26% 27 26144 27 | 26 2714 27 265g 2719) 27% 2819) 17,845 23 eb. 17| 29.4 Feb. 25 
I a i i a 5738 5833) 5612 57% 5633 57% 57% 5814) 5733 58 5714 58 54,383) 53% Feb. 4; 62 Jan. 3 
Wab. sd L&P. ,P. Com. repts.| *17 18 167% 17%! 417 17 1748 1738; *16% 1734 17 17 1,000, 1313 Feb. 1; 19 Jan 3 
pref 29% 2915 29 30 | 295, 30 30 3014) *291%2 30 30 301g 3,650 23% Feb. 1; 35 Jan. 3 
uusssiiancous Stocks, 
Colorado Coal & Iron......... 37144 3719 37 3734) thy +, 38 39 38% 39 38% 3933) 9,155 3519 Feb. 1) 40% Jan. 3 
Consolidated Gas Co.......... 445 8533) 84 841g) 83 84 84 845 8414 84144) 8419 84% 5,655 79 Jan. 7) 86% Feb. 2 
Delaware & Hudson Canal 10053 10148) 1001.8 10032 10033 101% 101 10119) 1011410114) 1007810134! 4,767 10013 Mar. 14/104% Jan. 15 
i RS A PS ET, TEE y BER ey oe | 38 eb. 1) 47 Jan. 13 
Oo m Railway & Nav. Co...| 10141014 th iviis 101% 10119}x100 100 9914 99142) 100 100 880, 964, Feb. 11:104% Jan. 3 
SD, BOE... wccccdsccosccce 5433 541 54% 54 54%) 5438 5433) *54%4 5419) 5414 54%!) 5,170 4819 Jan | 5719 Feb. 10 
Philadelphia Co., Nat. Gas....|/*108 1 108 108 *108 yt tn 111 111 110 110 (*105 108% 895/105 Feb. 15)115 Feb. 8 
n Palace Car Co....... 14612 14619) 146% 147 | 146 146% ...... ....-. 147 147 | 148 148 80513919 Jan. 4/148% Mar. 3 
Western Union Telegraph. . 5 747g 76% 75% 761 75% 7618! 75% 76 7514 757,109,280 70%g Feb. 1) 7842 Mar. 9 
- lela Stocks, | 
A ECT *142 144 14419 14419'*142 145 143 143 ({(*143 145 14419 1441 220139% Jan. 4)146 Feb. 1 
Americ A SOLD AANA ALE CLIT: 7 el aoe 110 |*109 110 (|*109 110 (|*109 110 106107 Jan. 5|11019 Feb. 1 
United States................. 6214 63 *6 64 63 63 *62 63 *62 63 231, 62 Feb. 17; 64% Jan. 11 
Wells, Fargo “G60 jmotebereos 12873 12872 “198° 131 “127 130 | 128 128 /|*128 130 (|*128 130 35 1261, Jan. 251:130 Feb. 8 
Anmactive Stocks. | 
Boston & N. Y. Air-Line, pref.|/*101 _— a 102 (*101 102 ’'*101 1 “101 102 ‘710143103 '...... 101 Jan. 8'102 Feb. 14 
Buffalo Roch. & Pittsburg....; 52 SL 51 51% *51% 53 *51% 53 53 5314. +#1,275 33% Jan. 19) 53% Mar. 18 
Cedar Falis & Minnesota... ... *15 a7 tel “a8 18 *15 17 15 15 *14 1649, 15 15 200 15 Mar.16' 19 Jan. 7 
I ) = eo fe! Re Bee a... 58... ae a ee ; ae -E voccems 10 Feb. 28} 159 Jan. 10 
EE ES I ES | BES BGS) BSS BED | ccccce cncone] coccce esncce] eccces eocses 35143 Jan. 191461 Mar. 14 
Cinoin. Ind. St. Louis & Chic.| ...... ...-..| ....-. ...--e it & Be taqwe+: See Parent 100, 95 Jan. 7)104 Feb. 19 
Cincinnati Wash. & Baltimore. *5 6 | * sis 8 Sig Sle] 5 . 6 315| 5 Mar. 1) 7 Jan. 13 
Do pref.;| 8% % #«*8y 9 87, 87, *814 914! *8 914: *8%4 9% 200 7% Feb. 5) 10% Jan. 14 
Equitable Gas Co............. . aoe 1127 127 127 127 ,*125 130 127 128 (|*126 130 342116 Feb. 17|128 Mar. 11 
Worth & Denver City.... atti sapien | 27 27 2714 2 291g 30% 30 30% 3038 32 8,291) 2119 Feb. 4| 32 Mar. 18 
Morris & Essex................ 130144 13012 131 132 | 32 153%) 134 136 13512 136% 136 13619) _ 3, 676 61272 Mar. 9/141% Feb. 11 
Oregon Short Line alata teeta 714 RE a OS Re a ee scala ata aale eee POR: 27 Mar. 7 31 Jan. 3 
Quicksilver Mining Co... .... *61l4 ay 7 7 *6lg ‘i, "64 8 *6lgo 7%! *6%4 £71e 200, 6% Feb. 8; 8% Jan. 10 
Do pre 3l¥2 3153) *301n 32 Sl% Slig) Bl% BL) .n.ccce ccccce 1 31% 800 Jan. 4) 33% Jan. 12 
St. Louis Alt. & Terre ale ~ a a | ee kilt pe RRA Net i, <a MNts et 30 Jan. 8 35 Jan. 20 
Southern Pacific Co........... *34 3419; 34 3414) *34 35 3444 3433) *34 3419 *34 3412 430) 29% Mar. 5) 36% Jan. 10 
SD cssivancsnboupd cagses renee capper sennee 12 12%) 10 1139] *10\...... “10 12 | 1,300) 10 Mar. 16) 17 Jan. 7 
Cameron Iron & Coal......... 45 464) 451g 451) 4516 4519) 4514 4519) 4558 4553) 4514 4514) 1,115) 39%9 Jan. 4| 4919 Jan. 27 
Columbus & Hocking Coal....| 39% 39% 3924 39%4) 38% 39%! 39% 39%! 39%. 39% 3914 3914; 1,500) 3519 Feb. 24) 4119 Mar. 8 
CT TOTS SET TA EH 15% 15% 15 15 15 15 153g 153s 350' 13 Jan. 2) 15% Mar. 15 
Tenn Joal & Iron........ 43 45 *43 45 431g 45 45 4516) 43% 43145 44% 44%! 1,600, 41 Mar. 2) 54% Jan. 14 
Various Stocks, &c. (Un) isted.) 
. Cotton Oil Trust....... 54% 563g, 52 55 514% 52%! 51 517%) 4972 51%) 5014 5219) 47,012) 4219 Mar. 1) 6419 Jan. 3 
Pine Line Certiticates......... 6233 64145 62% 63% 63 6319) 6318 6472) 6219 65338) 63 6433 weal 7" 60 Feb. 16) 724 Jan. 11 
Lake E. & West., pf. wheniss.|; 5912 5912 571g 57%: 57 58 538 58 *5749 58 *5719 59 550| 52 Jan. 5) 6349 Jan. 20 
Chic. & Ind. Coal Ry.... ..... 53 53 53 «53 "ST Geese Se ee SE. | pieces. 2. noeieen 
Boston H. & Erie, new........ 26% 28 247, 2612) 25 264; 26% 28 28 281g 28% 28%) 2,600) ...... | cceccece 
Chic. & Atlantic, ‘beneficiary. 10% 1019} *10 11 10% 10%) 10% 11%) ...... ...... °9 11 Pe “peneieat ai? — ele 
































* These are the prices bid and asked; no sale was made at the Board. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887 
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cn Olosing. Range since Jan. 1 Closi 
aE ad it , ng. 
Railroad Bonds. Cr ST ; Railroad Bonds. } | 
| owest. Highest. Mar 11 Mar 18| Lowest. Highest. 
} 
Ta areg gh mem 10 #8. | | Bee | dee || Maem Ae ier hee int RNG foe (Ryan 
Scene eieeiaraniiah Loe : n 9 st. 6s a.'115 an. |117 an. 
od, south a guar., 58, 1908 "92° "92 b. — 1061, Mar. Income, 6s, 1 Tt b.'1 105 a LOLs Feb 106 Mar 
Cen. ae esse cae oll 90 | ..--..| 86 Feb: | 9019 Jam, || Tup. 4 Li —ist, 7%, 1937 2/133 p.133 b. 132" Jan. (133 Jan, 
Con, Lowa Leb, 70 OD, One Ot OBtad.|106iab.|10S%9 Feb. |110 7 Jam, || Mee ere iow oo 1n3077| 99%"| 9940"'| DEI Feb: |100% Feb. 
Convert, b 1899 peso ----1113%4 (113%b. 1109 > Jan, (113% Mar. "Consol. 58, 1920-2 --..-.eee ne] | 86 b.| 831g Feb. | 88%3 Feb. 
Adjust. 7s, 1903.......... .... 06 |b. 106 b 109, Jan. (113%4 Mar. |} | Consol., 78, 1904-5-6. ...--._-.. 110%9b, 10912b./109 9 Feb. |113!9 Jan. 
Senvert. s ‘6a, 1908 see cee tw Be ao — o Jan. || Mobile & t Ohio—New, 6s, 1927751110 {110 =| 108% Feb. |110%4 Mar. 
Le’h & W.B.,con.78 OB nnn = Slab. 113 bJ110 oo a Feb. 1st, Extension, 6s, 1927.. .... Joes oe. 105 b./105° Mar. |106 Jan. 
see cook & mp. 5s, 1921. ..|103% (103 = eg Lie Feb. 1st pref. debentures, 7s ....... | “- 639. | 60 Jan. | 661g Mar. 
Cuent Pacific—gold 63 sea”, 7p 16 13lo Ae eat teen Mutual Un. Tele.—S. f., 6s, 1911; 8 8$7%b.| Sig Feb. | 89 Mar. 
Oe anaes Be 6s es 11219b.|1135ab ae toh ar. || Nash. Ch. & St. L.—Ist, 78, 1913, 1310. 12845 (12815 Mar. |130 Jan. 
tenho —y a’ > tupatcetets 1105 -b:|LO42sb 102% a ome — N.Y. Central—Extend., 58, 1893/106%b.| 106)sb. 10544 Jan. |10614g Feb. 
Ches. 4 O.—Pur. m, fund 6s, 98 111 b. 113 2'3 Jan. 105 Mar. || N.Y.0. &H.—I1st, op., 78, 1903|133%2 |133%ab.|133% Jan. |134% Jan. 
6s, gold, ser. B 1908 goup. oft} 77% | 771s | 76% J : Debenture, 58, 1904......... 10619b./107 06 Mar. |109% Feb. 
Exten. coup., 4s. 1 g 73 7372a 73 Mar 7a Jan N.Y.& Har. —I1st, 78, 1900..... 13244a 131%4b 13142 Feb 133 Jan. 
6s, currency, : aaa 27% | 27 b.| 27 Feb 32 * "ed mene Os lone” mackomevert ©” 2 o4 'b 70 = 7 ro 
Mo , DAE TOT RET cerecece | ¥9 a 9753 Jan 100 Feb. N.Y. Ci 9¢ BV aV cme es cee -aee a an eD. 
‘ pity 1 $ ty &No.—Gen., 68, 1910 _|_70 70% | 65 Jan. | 73% Feb. 
eo eee ete ha 1808 LOs4a./103 b./101 Feb. |105%4 Jan. || N.Y. Elevated—ist, 73, 1906....1219 |12212 12114 Mar. |123 Jan. 
Chic.Bur. & Nor.— 1st, 58, 1926.|--------|.--- 15 Jan. |116%s Mar. || N.Y. Lack. & W—Ist, 6s, 1921./127%ab.|125, b.1251a Jan. 123 Feb. 
Chic. Burl. & Q.—Deb. 5s, 1913.|-.-..--- 167°" 1108 San, 1100” Fob. || we ee ay me ee an a-lit -<,-2+|107%80.|107 Feb. |110. Jan. 
Denver Divie,, 40,1922... ....| 97iab.| 97%a.| 98 oe |teS Feb. N. wont, & W.— let. 6s. 1914 1073 107 ‘ga et Jan 11083 Bob. 
6100 : , ° on 8,’Ll.cp.off} 99 Db. -..-.... an. e 
Chic, & Ind. Coal B., isd 36 oekb 1 + Si Rs Jan 10139 Feb Debenture, 68, 1897, coup. oft| 72. b.| 70 9 Feb. | 714 Jan. 
Consol. "7a, 1905. 12919b./12814 1128 — i3 ti Jan Midland of N. J.—1st, 68. 1910.112% (113%a./112 Jan. |114 Jan. 
1st Diy 6a 1910...|116 b.1116 b./115 — et Jan. || N. O. Pacific—ist, 6s, 1920. ....| 83 82 751g Feb. | 86 Feb. 
Ne OT er ae ai|LO7¥e |LO74 |Lub% Sen, [109 Teer || eeeter aclite 1st, coup.,6s, "21/1o2q [107 "(103% Jen, |107% Jam 
Wis. & Min. Div.—5s,1921....\106 b./106 |1054g Jan. {106% i Eb Vale et 33. 1936.. 108 “b 103 b 1061s 9 109% Yor 
1 % a ’ ’ . an. 6 
oe we fo SESE. os oczaany isbigh lise Yb 102% Mar. |103% Feb. || N. Pac. Ter.Co.—1st, 68, 1933. -.|104%4V.10442b./104 Jan. |105%9 Mat. 
Gold, 7 2. , 13133 |131%b.1130 Fe 133 —_ se prem gs a 78, 1898.|118 b./118 117% Mar. |119%9 Jan. 
s ¢ tand 6a semsnerooonenes 119 b./119 b.1117%9 Jen. 1120 - aes consol., 78. 1911. ..... 2.22.) eee eee ee| oe e----/ 118 Jav. [119 Jan. 
pinking fund bs, 1920... Ne Bie b/iiz'sJan. 9120 Jan. Springfield Div.—7s, 1903 ....|112 a.|..-.--.- 109 Jan. |1119 Feb. 
Sinking fund debent. 5a, 1933 108%b.|1089b.'108% Jan. |110 > Jan, Ohio Southern—1st, 68, 1921. ../105, a.104 b.102 Feb. |107 is Jan. 
ep yeas dobont, 58, 1909... \107 b.|107 b.'10735 Jan, |103%9 Jan, || Oregon Tipe. Go cist, Ge, 1816 Siigh. 22 | £0 Jan. | S7iecae. 
Chi. R. I. & Pac.—6s, coup. 1917. 13249b.|13319b./130 Jan. |135 Jan. || Oreek ieee. ‘Co let os, isi 10949 110 b/108 Jenn l1t0 * Feb. 
" Ee ’ ,1 ° an. eD. 
oes: EW Na nae 86 120%b./120 *b 109, Feb. 110% Feb. || | Consol., 5:, 1925... --.--.... .|1031gb.|104_ b./1021g Feb. |106 Jan. 
ee es det ba 101911 964aD.|136%9b.196 ° Jan (19730 see Oregon & Transcon.—6s, 1922""/10049 100% |100 Feb. |1024 Jan. 
On str we Sitta let ton'5a,732|100 D.| 97 b.| 98% Jam, [102 > Fem, || ~ tacos & Evans.—Ist, 68, '20.11149b./112%4 (110 Mar. |114 Jan. 
G. C. C. & Ind.—Gen ” 68 1934 .. a17 10 107. J 111 eb Income, 68, 1920.............. 85 leesceee 8l4g Jan Jai 
Coal & Iron—1s8t, 68, 1900.. 99 99 D.| 98l9 F a8 103 Mar Evansv. a és, 1920...;108 b./108 108 Mar. {112 Feb. 
Sor H. Val. & Tol, —Con. 58 31 73 «|| «75 Me oat ee Income, oe -eae--| S449a.) 84 a.) 791g Jan 5 Feb 
Gen. gold. 6s, 1 ’ | 76% | 70 — : g Jan. || Rich & All. w= | 78,1920. tr.rec| 69% | 71 66 Jan. | 72% Feb. 
ee oti, 1500|110%0: 119190. 118% Ped. (130% FoR. || “ekintutee de, LOEe tet ozs L079” 106” Feb. (tors Mar 
9 MNp SUPE ae ewer ene . ry ar. 
Da OR.GF. We iat 6s, 101i.) $1.) 79” | 79 Mar. | Shag dam: || onsets Oa st, 6s, TORN “bLT “bd Rob. 127° Mar 
Assented............ dicen 74 gb. | : See an. |108 Jan. 
Den, 80. Pit, & Pac. 1st, 75,03) tél. 76 b. a Sen | oe See |) Ook & Ogd—ist, 78, 1891.) 3a" "l103is 110 Jan. |110%9 Jan. 
Det.Mac.& M.—Ld. gr.3498,1911, 5242b., 50 b.) 491g | Consol., extend., 5s, 1922..... 103% |1034g (102 Feb. |104 Mar 
E. Ten.V.& G. Ry.-Con.5s,'56 99, 99 "98% Feb. | 99% Jan. ei eena ae 81 1928 tT ia,| 89%D. it ya - “739 Jan 
liz. ae 104 b.105 » JS, ceercee-: an. 3 an. 
eis. Lox. rt 6s, 1902, ita 2 . aoe Mar. 198 Jan. || St. L. Alt.& T.H —1st, 7s, 1894.|114 b.114 b.114 Jan. |114 Jan. 
Long Dock, 78, 1893 .... 115-115 ob. —e Jam 2d, M., pref., 78, 1894......... 11 b./111 b.110 Feb. |111 Feb. 
Con. 935 "7771119 4gb./119 Db tt oo pi Mar 2d., M., inc., 7a, 1894..... .... pee (1079b..107 Feb. [108 Jan 
N.Y.L.E. E-&W—2d con. 68, 6x6. 9933 | oy ” 93% Feb. 1100 Jan Dividend bds, 68, 1894 <2. -- |... -..|-s--00--) 135 J 38 Jan. 
nodal esunen, $6, 1960 91% | 92 | Baus Feb: Tm St. L. Ark. +. Tex.—1st, 68, 1936. 100% | oo. 989 Feb. |100% Mar 
Ft. W. & Deny. C. - 1st, 63,1921, 90¥8 | 90% | 884 Jan. | 91 Mat (eli Aaa adage | 5 50% | 4919 Feb. | 5514 Jan. 
Gal. Har.& San, Ant.—1st, 68,10 107 b./108 vison Bee, [ase mee, || Marae eraaey eee ite He b- 110 — 114 Mar 
2@ easecanel > eeeeeee ‘ ‘ , Sia vara pM te j a . 
W 4.9 ‘Division ist, teases |" erie | os a. 110% Jan. ame Jan Gen. Ry. & land gr., 5s, 1931 "9 | 9614 | 95 Jan. Jan. 
24, 68, 1931....... ’ anna Pee | 91igb.. Oo Jan. oo — St. L. & San Fr.— 6s., Ol. A, 1906 115 b. 115 b. 11519 Jan. 11519 Jan 
Gr’nB. W. pet P.—ist, 68,1911 100 b./10L b.) 99 103 6 6s, Class B, 1908...... ....-..., 15 b.115 b.'114%9 Jan. {116% Feb. 
2d income s, 1911 | sptnesassrht | 42 | 41 b. 38 = 13% Man 68, Class C, i Se Hr: ae (11433 Jan 11644 Jan. 
Gult Col. & San. ‘Fe—1st,78, 1905 1214p. 122 120% Jan. 122% Jan. So git ay iat, 68, 1888.7, 102 *b. 102 Ponte dee 10449 Jan, 
_ ae eee = . ~~ , - an an. 
pond. » Ge, 1988... ong so"acontaeae SS Ooteb. 106%4.| 1068 Jam. avs ae St. Paul M. & M.—l1st, %, 1909.|112 b.|........ -|L10% Jan. |114%g Mar. 
H.&Tex.C.—1stM. L. 7s, cou. off 114%4 114 %sb.| 112% J "114% Ma, 2d, 68, 1909....- ---.. 22. --+--+. .|120 18 Feb. |121 Mar. 
1st, West. D., 78, 1891, cou. off.| 109 108 %D._ 108 ce ieee * ton 1st cons., 68, 1933 ooo eee et 118 gb. b. 12844, 11s Mar. |120 Jan. 
lst, Waco & N. 78, 1903, cou. of 113 b./1 aS b./113 Feb. 113 Feb. Do —_ reduced to 414s... 9914b.| 93 Feb. | 9919 Mar. 
2d, consol. M. L.’ 88, i912 “99 .4b.| ‘e Feb Shenandoah Val.— 1st, 7s, 1909 Dorab, —_ | 96 Jan. |1 Jan. 
in nao. in. le 67 “b. 672 p+ ne 100 Feb Gen’l mort., 68, 1921.......... 35 b.| 38 Mar.| 43° J 
Ml. Central—1st, g gold, is, 188i" 106 b./ 106 b. 107" Fem, |L08% Jan, || “Bd. a. snipes 10749, 70 a, 108 7 
old, 3198, 1951... ......-. 98 Jan. | 99% a SOR RONNRR IS oo _ 
—_ teat nref 7a 1000. ‘ . -. *? 8. ere eee reese eae «8s 19 b. 1 b.| 19 Mar. 2 
Ind Bl. & W. —let, ,pref., 78, i806 1214p. 121 i. 119% Jen. 1244 Feb. || So. Pac., Cal.—1st, 68, 1905-12..|113_ b./11219b./1101g ven. 11308 Jam. 
d, 560 1900. eee aes Sigh. -227 22. a | ‘7 ~=Feb. || So. Pac., Ari.—lst, 68, 1909-10..}11044b.|110'40 110 Feb. |110 Feb. 
Eastern Division™65, 183477") 9 95%gb. 93D" Ufa 86 Jan So. Pac., N. M.—lst, 68, 1911. ..|105 ap. '10519b. 105% Jan. |106% Mar. 
Income, 68, 1921..... | 30 — oa Feb. || Tex. & Pac.—Inc. & ld gr, 7s, "15 63 621g | 584 Feb. | 669 Feb. 
Int. & Gt Nor. Ist, me: gold, "18 i86"°6 117 — | 3g Jan. Rio Grande Div.—6s, 1930 ...| 73% | 73% | 64 Feb. | 75% Feb. 
Coupon, 6s, 1909...” pons 96 . S| rt Mar Gen. mort. & term., 6s, 1905..| 65 b. 67% | 65 Mar. lg Jan. 
Kent. Centr.—Stamped 4s, 1911 70%8b.. 70'3b.| 64 Jan. | 72 Feb. || ToLALAY & or. a. s rer e103 D103 Jan. |103 Mat” 
OxVv. —_ WSSU, UB, VOL) ~~ ~~~ one *| an. r 
Lakesh.~Con,coup ist, 76,1900 126, b. 126 b: 125% Feb. 128 Jan. || ToL shi cat i so iba5!'96 98 088 dan | 95 San 
{ = = - ore, ’ ’ an. « 
pant eS EBS tae RE tae gt Ek || Upion recite tot 2000S, Last ge dem (Ane ga 
Ist, consol., 58, 1931..........|..-2-+- -.|115. a. 113° Feb. (115 F 4, 6s, 1893... 4 Jan. |102%9 cam. 
Lou. & Nash.—Consol., 78. 18981120. b. eb Sinking fund, Ss. it tects 115 b.j115 b./115 Mar.|120 Feb. 
N. 0 & Mobile—ist, bs, 132" io 1054b. b: 1O9b. D105 Jen, 1106 Jan. || tet Baal, 6 1885." 2 tated 1119 Feb. 115 Mar 
, 9 FOG Ve cease cas scemereee | **e = BR tee eene nD ar. 
Ey yt pee ae a onnnunn 11440 152 “ iste Ose 1 too Denver Div.—6s, 1899.. .... -eee- -» 117 a.114 Jan. |116% Mar. 
General, 68 1930 a ee 109 b. 10612. 107 an 1 . Jan lsat consol, 68, 1919 ecoeeasce 105% 106 10413 Mar 107 J 
Sr ea gS gh Ngee tz em (1S Mae || Orman ine “a Gees O8 ngs OE Mae 1p dee 
DAs Tl iicnaceasccascene — i06., OB, LYL/....|------~- a. an. an. 
Len. Bt. "Ae Ch Ist, 68, 1910./110_ b.110 °b/109 Jan, (11049 Jan: "Gnicago Divison—Se, 1910. bo Ey i 05 "| 89. Feb. | 95% Mar 
nsol., gold, 6s, 1916.... ... : ney -- -| Jo =) ar. 
wy Sold, e. gels. 1a! 101 *». 1of Me aka 5 he one a Wabash—Mortgage, 78, 1909..| 83%8b.) 8219b.| 841g Mar 8 Feb. 
Metro. Elevated. —1st, 68, 1908. 18% 18% 117 — 10214 Mar. Tol. & Wab.—1st, ext.. Py 90/113 b.\112% |110% Jan. |114 Feb. 
cone , 68, tim ltao7 5 oa Lig Jan. 1st, St. L. Div.. 78, 1889..... 111 (110%4b./106 Jan. {1114s Jan. 
ch. Centred isk, seeohedaonasss fs 128.9b. 1 7% | ioe aa 2d, extended, 7s, i893. ae 102% |101%b.; 99 Jan. |103% Jan. 
ss'ri Pac.— 1st, cons., 68,1920/115% [116 a./174% Feb. |11 9 Con., conv., 78, 1907... 4b.) 87% | 84 Mar. | 951s Jan. 
3d, 7s, 1906... , 28, ES ee 311649 Jan. reat West.—16t, 7 78, 1888... st ge 1 ie 109 Jan. |113 Feb 
Pac. of Mo.—1st, 68, 1898..... 102% ‘W2igb.|102 Fen. 105 J  & NR 99 Jan. |108%6d 
» 1838..... . | an. St.L.K.C. & N.—R.e&r. ,78,'95.|110 b.|111 b.j1 , 
__2d mort., 76, 1891 RORSCPSCESEISAISEONM BOSDOUR 108% Feb. 110 Jan. West Shore—Guar., 48.......... 102% /102% 7 — ti Feb. 
NOTE - The letter “* b” indicates price did, and ‘‘a” price asked; all other prices and the range are from actual sales. tee 
aheinaht STATE BONDS, 
SECURITIES. _ Bid. | Ask. SECURITIES. Bid. ; Ask. SECURITIES. Bid. ; Ask, 
Alabama—Class A, 3 to 5.....1906] 108%! Missouri—6s.....au 
baneiae 8%) ...... —6s.....due 1889 or 1890) 10719|......|| Rhode Island—6s, cou..1893-1894/ 116 |. 
ee toe) tas labial] Resa Crore; Soe tees) ite |------||egate Caroling, So monasune tes! rose 
a RRS be ae [an aha. | lie Gaede tee eee Bem. te rown — at — 1893; 10919}..... . 
Arkansas 6s, funded..i896-1900| "10 | Ms 49 ty 2 Ritaeemamnaanages 893] 118 (12277 ” Oounpoonal o 34bGs.1912' 76 |. 
78, Little Ro ) Ce kerk tee mee eecosolsotescevecssO a Tae fetsode m promise -5-68....... cccece 
Za Litie Hick & Fort Smith ies.| 25, | 6" | orem Caroll ~@o, old" Jag) gg |"'|| New eottioment—6e...-"--- 1919) 1069 
7s, Arkansas Central RR..... 7 New bende J.& 3. i893. 900; 12 |...... DB. - 22 eens cower enes eeeeeeee 1913} 1024g)...... 
Georgia—7s, gold..... 1890] 10819|109%|} Chath ‘pesvetiemeenieinss Be Epes een aamemneea 1913) 78 
Louisiana—7s, cons........... 1914! 100 § ~ i Se Sil cece ences cccowecsos 10 |..-.-- Virginia—6s, old.............-+.-... 48 |...... 
yoiamped, ‘oman sec om 89%| s9i5 Consol ax, = seseseus roe 13 1308 se Seti 2a seri iesdewaet Ge tiesse © 
. an gue oo on eneo Coes ecco esecs 7*2,/| VLONnBOUGAaATCa 46.............-L91U)| ...... conso 8e€Tl1e$.......| GO |..... - 
higan—7s..., .......-.-.-. 1890| 108 '...... D Ciiseicnadiins sascneee ocsintall 1919) 12519'126 6s, deferred, trust rec............ 13 1338 
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366 THE CHRONICLE. [Vor, XLIV, 
BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. | 7a:d, | Ask. 

tallroad Bonds. Erie—(Continwed)— Union Pacitic—/ Continued )— | 
Eachanye P. wit 2d, extended, 5s ............ 19\*112%9/115 Atch. J. Co. & W.—1st, 68.1905; ...... 106 
r Atch, Top. Ae Fo—4'ss .. on eee 3d, extended, 4198 .......... 1923\*105 }|...... Ut. 80.—Gen., 78 ......... DE evessa 90 
Sinking fund, 6s ............ B] acrdcclocsers 4th, extended, 58.......-..-- 20; 115 }...... Exten., lat, 78 ........-. UE adtehe 90 
t. & Ohio— a Park B. ao eee er SE ae: ST” scront 105 St. Louis & San Francisco— 
se ales 110 /|110% 1st, cone., fd. coup., 78..... 1920) 127 |...... Ist, 6s, ae ©. @ OD. «eax 1919\*106 |..... 

Seay eee Per Reorg., let TS a BU cecgedhosoned Equir , SESE es. 1895} 10449)...... 
, Bost. H. Tun. & W.—Deb. 5s...1913; 93 | 95 B.N. Y. & E.- ist, ., aon 1916] 137 |...... Kan. City. & 8.—I1st, 6a, g. 1916) 101 /|1041, 
Burl. Cedar Rapids & Nor— N. Y. E. & W.—Col. ir., 681922) ...... 991g Ft. 8. & V. B. Be. —Iist, 6s 1910] ...... 09 
STE. a canébciled: divonsec sot 906/ 108 |...... Buff. & 8S. W.—Mortg. ee EN Bena St. L. K.&S0.Wn.—1st, 68.1916) ......|..... 4 

Consol. & co}. tr, 58......-... TE nesene 100 |\Evan. & T. H.—I1st, cons., 68.1921\/*118 |[...... Tex. & Pac.—Ist, "63. sabeanne GTR. Bhcceed 

DL nl neute asl pibonalsanete Mt. Vernon—lst, ‘6s. .......1923| 110 {ill 1st, 68, Ox coupon.............. a Eneston 

Minn. & St. L.—lst 7s, gu ..1927] ......]...... Evans, & Indian. —Ist, cons...1926) 108 |...... EM on, atts wenbeme We ceccad Bale 

Towa C. & West.- 1st 75....1909) ......]...... Fi’'t & P. Marq. —Mortg. -» 68...1920)*122 }125 Con. 6s, ex coupon....... .. mre soane 

Ced. Rap. L. F. & N., lst 68.1920) 105 [110 |\Grand ronan & Ind.—Gen. 58..1924| 90 | 92% Truet receipts. badeneen etnlnil 9849/10215 

| ES Aes (oD ae ee NS REE RTRMOERS TE Bi Penns lvania RR 

Buff. N.Y.& Phil.—Cons. 63...1921] ......)...... an. & St. Jos.—Cons., 68.....1911| 11949/1194%)| Pa. Co.’s guar. tgs, lst cp. -1gRt 104%/105% 
tt PD. ccccbsechcccnial cecces! -oseée Hous, E. & W. Tex—l1st, 7s...1898} 69 |...... Pa. Co.’s reg ae Tt 04 

ss SFOS TS REDE wacscktuasie ‘Illinois Comat. — Pitts. C. &St.L.— st, cp., 78. 1900 a Mines 

Trust pentiientes Cetibenditetnliel. wivbinis sande Spd. Div.—Coup., 6s8........1898; 117 |1177%, Roeiat ieavee coeseegnemeal, eaenta camel 

Central low , iddle AY = —Reg., 58 ...... A SET A NNER SSG RS: iit. Repl 
Eastern Division— 1st i 70 C. 8t. L. & N. O.—Ten.1., 78.1897) 118 }...... Pitts. Ft. W. & C.—1st, 78...1912| 140 [142 
Tilinois ye gg BS..<ws PIPED wiccodisapoas 1st, cousol., VO cepsocceessh STE IDED. feccace p Eee ecdnccesubece covccecs an sesenh 1392 

Chesapeake ee eee eee Te [ORE it Resbpeall... Iii Misaaudedeedestooss canes 1912} 134%9}..... 
6s, gold, se on Bvcdesevasess 1908; 109 |...... Gold, 5s, coupon .......... 1951) 115%9]116}9|] Clev. & P. ~Cons., 8. fd., 73 1900] 129 130% 

Ches. O. & So. West.— Register DElsheredbccenevedecetdl covsedlocosct 4th, sink. td., 63...........1892] 107 }...... 
i dtnnhichns tiedeneule adie RGERI* GS Lincoes b. & 8. C.—2d Div., 7s ...1894) ......{...... St. L. V. & T. H. -—lst, &., 78. 1897) 118 |... 6 

Chicago & Alton— Ced. Falls & Minn. ~ ist, 78.1907) ...... 107 d, Feo sinestenudenasn a a 
Sinking fund, Gs............. 1903; 124 |1259) Indianap. D. & Spr.— 2d, gu Ss cnddieinammete 14°" Sete 
Louis. & Mo. River—ist 7s..1900) i21 |...... lst, 7s, ex. fund. coupon....1906) 106%4)}...... Pine heck: ‘Railway—6s Of 1932) weasel ..... . 

SE >a patdisngeovenesoe- os "RE |..ccce Lake Shore & Mich. 80.— Pitts. Cleve. & Tol.—1st, 68 . 1923) aateB} oc... k 

St. L. Jacks.& Chic.—1st, 7s. 1894 ‘) 7 ve, P. & A.—7s .----1892} 11519/115%!' Pitts. Junction—Ist, 6s....... Sn ancaatin ail 

am, guar. (564), 78........ SPER lussced uff. & Er.—New bonds, 78.1898} 12319|...... Pitts. McK. & Y.—1st, 63.....1932] ...... noatiats 

2a mortzg. (360), ' “ coeccces 1898 ccccceloccecs Kal. & W. Eiscon— Ist, (CE I as Richmond & Danvilie— 

2d, End, og * hs Th aremnesis BEE nanseslecoess Det. M. & T.—1st, 78........ 906|*126%4/...... Assent deb.. 68.............. 1927} 105 (196 

Bridge—1st, 6. f.68.1912) 109 |...... Lake Shore—Div. bonds, 78.1899} ...... 126 Consol. mort., gold, 5s...... 1937) ...c00| 96 

Chie E Burling. <" Qui ncy— Consol., reg., 1st, 78 ....-. 19 126 |127 Atl. & Gow. —I1st, SP., Phares bal oe ‘ 
Consolidated, 7s ........ -. 1903} 13019/132 Consol., reg., 2d, "8 ieee . a x eee eee oe ge 
5s, sinkin ieee randbcndasant BOE) cacceblocnccs Mahon‘g. Cozl RR.—1s', 5s. 1934 BUR. Jesdoes Scioto ’ Val. ~ist, cons., 78..... 1910 pecincele rues 
Iowa Div. Sink. fund, 5s.. oe ee ee Lone} Island RR.— SINE ET sae atin ancnnnensess en 60 | 65 

Sinking fund, 48 .......... 919} 99 | 99% Y. & M. Beach—Ist, 78..1897} ......}...... St. lacie & — Mountain— 

PTE ctuitle shishonuses 1921 Shaina leita 7 Y.B.&M.B. 1st, g., DS. BUN: ccccsthescske Arkansas Branch—Ist, 7s.. 1895] 112%4/114 
Chic. Burl. & No.—Deb. 63. ...1896) ......|.....- Louisville & Nashville— Cairo & Falton—Ilst, 7s ....1891 106%! 10616 
Chi. R. Isl. & Pac.—6s, coup..1917| 13312/135 Cecilian Brancn—7s ........ 1907] ...... 112 Cairo Ark. & T.- 1st, 78....1897] 111 {114 

Di tile... J idesonedoinadel aiebees 133 Pensacola Div.—6s...... socvb el Be . Leoccns St. L. Alton & Ter. Haute-- 

Be GP Olen OO . cccvccccccees 1934; 10912,110%4'! St. Louis Div.—1st, 63 ...... 19Z1/*113 |...... Bellev. & So. Ill.—I1st, 88. ..1896} 120 |{..... 

RRR ee FRE laledictie ie Mi casednesquceecosccess 980\* S71,¢)...... Belleyv. & Car.—l1st, 6s ......1923/) 110 11313 

Keok. & Des M.—I1st, 5s ....1923)*-.....-. 111 er gh & Decatur—Ist, 78. St sonal 122 | St. Paul Minn. & Man.— 

Chicago Milw ukee & Str. Paul— S. & N. Ala.—S. f., 63 .....-.1910) ......}...... Dakota Exten.—6s...... 900< REE acephalnccest 

c 4 § 4 Seer  —- _- Louisy. C. & L.—6s ........- 1931 emda aahibite Min’s Un.—Ist, 63........... 1922) 112 |...... 
2d, 7 3-103, P. D.........-.. 1>98} 122 |...... Pens. & At.—Ist, 6s, gold..1921) 94 | 95 |\St. Paul & Duluth—lIst, 5s....1931| 110%9}_.... : 
1st, 78, $z., R. D .1902\*129 (130 j|iLou. N. O. & Tex.—1 at, 58....1934i* 90 -1...... Sodus Bay & So. a 52, g. . fore 2 anna 
lst, La hewdog Division, 7 78..1893) 118 {119 |/Manhat. Beach Imp. Co. —78. ore pecend 92 | Tex. Central—Ist, s. 78 « --1909 78 | 81 

d ist, ST ce cnile onal 1899} 124 |......|'Mexican Central—Iist, 7s..... EG wcoeetleonced | i, Uh . -cuesesoqnsesa a 2 a - 

ist, C. 35. ae 1903} 128 |131 rr OG i. Ce Mcace cecssted*sal o1a6eehensone Tex. & N. O.—1st, 738.......... 1905 gy . 

lst, 7s, I. & D. aS: 1908) 129 {131 New assented, 4s............ 1911\* 59 60 Sabine Divis’ on. Toe cedae 1¥12} 10019)102 

ist, 8. W. Div., Gs........ P,P , (a= Income bonds ...........---- on ae eee. Vir. Mid.—Genl. 48............ DOOn occece 95 

ist, 5s, L» C. & Dav ........ 1919)*105 |...... Mich. Cent.—Lst, con.,5s.... .1902}) 110 |...... Wab. St. Louis & Pac. _ 

ts Pas Bike 2 cesscatosnnee 1910} 125 /|126 Th ceecatdieneneneeeseos voaeeed TT (ames 124 Havana Div.—6s............ = wae e 

Isr, ee ee DOE. sedscclocnces is liaise menial ee eRe Indianapolis Div.—6s....... EE oii cine ina ‘ 

Chicago & Pacifie Diy., 68..1910)*11819|__.-.. Registered, 58............--- ae ee Detroit Div.—6s3 ............ 1921} 85 |..... ° 

Chic. & Mo. Riv. Div ae. > £>—eeee Sew Jack. Lan. & Sag.—6s ...... 1891/*°104 |...... Cee Bile GO. cecccecesces = @aies nee 

Mineral Point Div., 5s...... TE saseselevesend } ‘Milwauk. & Nerth. —Ilst, 63...1910) 108%9)...... Tol. & Wab.— Equip. — _ je aae ae” 

Cc = ee 1921/°104 |...... | TE nan cane cams 913; 106 {108 Quin. & Tol.—Iist, 7s...... ST sondedlnnnacd 

Fargo & South., 6s, Assu ...1924) ...... 11732 Milw. Lake 8. & West.— Han. & Naples~ Ist, 340221909 spaihediedunbedl 

Dakota & Gt. South., 5s..... BEE wacedslevecce | Ashland Dir .—Ist, 68....... eS. A Ill. & So. lowa—I1st,ex. 63.1912} ......)...... 
Chicago & No: thwestern— _ _, | Mi inn. & 8t. Louis— Bt. L. K. C. & N.— 

Extension bonds...... --1926; 95 »43'| Iowa Ext.—1] am, ee I 119 Omaha Div.—Tr. Co. rec.1919] ...... 120 

Escanaba & L. 8.—1st, 6s...1901| 115 119 es i ee tl nos e0aitemedans Clarinda Branch—6s....1919 *_..... 71's 

Des M. & Minn. - 1st, 78....1907] ....--|...... South west Ext. —Ist, 78.... 1910 er KOE 8t.Charles Br’ge—1st,6s.1908 sdiibedl 110 

Iowa Midland Ist, 8s..... 1900/*13349!...... Pacific Ext,—1st, 68 ........ 1921\*110 |...... No. Missouri—1st, 7s...... 8%5) 11649117 

Peninsula— lst, conv., 78... 1898) 12149}...... Minn. & Pac.—Il1st mortg. 5a..1936) 102 |...... Wab. St. L. & Pac.—Iowa Div., G3.} ......)...... 

Chic. & Milwaukee — ist, 78.1898) 12242125 /||Mion. & N. W.—1st, 5s, gold..1934\*103 |103%)|} Trust Co. receipts ................ Pore 60 

Win. & St. P.- 2d, 7a........1907) 130 |...... panel Kan. & a = West. Union Tel.—Coup, 7s.. .1900; 119 j..... ‘ 

Mil. & Mad.—Ist, Springs  )  mepiise = Wt DE <ctenesoned 911\* 86 97 BO cede +dken atcebitieeakhabll cotldaleuanal 

Ott. C. F. & Sr. P.- 1st, 58..1909|) 10749/1081, iH. ‘& Cent. Mo.~ is, Weiiuces 1890 nesese 10 |'N. W. Telegraph—7s .......... 1904;*102 /...... 

eee Sele © ccoocees 1910) 107 |......') Mobile & Ob Wheeling & L. E., ist M. 58. .1926] ......]..... . 
Cin. I. 81. L. & Cuicago— | Collate sid trent, ares Fe eer Tenn. C. L.& R’y. ~Consol., 63. pee: ane es » 

1st, gol, cs EE '| St. L. & Cairo 4s, guar ... 1931 capa’ 7 South Pitts.—Ist, 63 ........ SaaS: Spee J 

Regist ELLER GEN TEER Morgen’ s La. & T.- 1st, 6s. ---1920 eet 110 Bir. Div.—1st coo. Ga........ 1917 tease’ 88 
ci. Col. Cin. & Indianap.— Tl -oceniith «pipenedetéubnd 918} 122 {124 |/Col. & Hock. Coal & I.—‘s, g..1917] ....../.. oo0e 

& & |} aie 1899, 123 /|12 wash Chat. & St. L.—2d, 6s. 1901 *10919}110% Income Bonds, 

ee ceeatoa 1914; 129 |...... IN. Y. Central—6s ............. 1837|/*102 |102% (Interest —— if earned.) 

Consol. sink. fd., 73 ......... a See N.J. June.—Guar. 1st, 48..... 1986] 103 |...... Atlantic & Pacitic— 

Chic. St. Pau! M. & O.— a Ropiateret certifieates...........| ......]...... ; Central Division—Incoms..1922)/*...... 23 
Chic. 8. P. & Minn.—1st, 68.1918 "125 ited P. & O.—Prior lien, 68. 1895} ....../...... ‘Cent. Iowa—C.up. debt “ei Deetet Reed ° 
No. Wisconsin—Ist, ih acess sabne% 12649)|N. Y Sow Eng.—lst, 7s....1905 Ns RS Chicago & Fast [il.—Income. 1907) ......|..... ° 

Chic. & > —Ist, s. f., cur..1907) 116 7 | EG: tc ET I ES SER ‘Des y Ft. D.—1st inc., 68.1905] ......}. ae 
Conrol., lst, 6s 1934; 116 |...... N.Y. Snaq. & West.—Ist,ref. 5s. 1937 91 | 9119! Det. Mack. & Marq.—Ine..... DEE scncdalocabe e 

Chic. & W. Ind. —1st, 'B. f., 63. -1919)*......{117 ||N. Y. N. H. & H.—1st, reg. 48.1903} ...... 113 |!Eliz. City & Nor.—2dine ..... DT ésccodleeene ° 
General mortgage, 6........ 1932/"113 |...... Northern Pacitic— Ind'ap. Dec. & Spr.—2d ine .. 1906} ......)..... 

Chic. & St. Louix—Ist, 63..... 1915} ...... 120 Spok. x. & Fall. —Ist, 8. fd., 63.1936! 10619/107 |) Trust receipts.............--..---] 22... 40 

os oe i ccitabanchand DEE. scandelcacons St. Paul & N . P.—Gen., 638. .1923 117 (120 |\Leh. & Wilkesb. Coal.......... 1888)\* 95 98 

9 GB... 22. n-ne rercccccees BORG ccossclosccns Registe Ot eeeren: Seer gril Lake Erie & Western — 

Del Lack. & West.— N. O. & No. E.—Pr. 1., g., 66 ..1915) ...... 110 | Re xa Se . 
Convertible 7s........ ...... NE SES. Norf. & W.—Gen., 6s.......... Beat BED ‘S.ccand Sandusky Div.—Income ....1920} ...... cones 
ey eee BOT)" ....-. 137 New River-— 1st, was pagncsuhes RR eS Lafayette Bloom’gtun & Muncie— 
te. Bing. & N. Y.—1st, 7s. 1906 13142/135 Imp. & Ext. . 68... o+22--1934|* 97 }100 ree 1#98) ...... -ooeee 

orris & Essex—1st, 7 _ wee 1914| 142 |143 Adjustment M., 7s --1924/*100 }...... Mobile & Ohio— 

1 TB. anes. cancecneceee 891/ 110 [110%9)\Ogd. & Lake Ch.—l1at, 6s . 1920) 100 |...... 2a pref. debentures. ............. 30 | 34 
BOREL, 78.....cccccccceseee WUT. cacccelsccese Ohio & Miss.—Cons., 8. f., 78..1898| 118 |...... 34 pref. debentures. .............] .... .-| 32 
YY 2 | |, no teeerenee 1901} 128 /|130 cnn hencnek see 932} 90 |...... 4th pref. debentures. .............] .... --| 28 
ist, cOu., ZUar., 78........ 1915} 1385 (136 ||\Ohio Cent.—1st T: r. Tr., 63...1920) ....../...... N.Y. L. E. & West.—Inc., 63..1977/*...... 80 

Del. & Hud. Canal—Ist, 7s...1891! 110 [110%4!| Min. Div.—Ist, 6s ........... | RTE eee Ohio Central - Min. Div.— 

i ES DET canséélicsoos Oregon & Cal.—1st, 68 ........1921} ......)...... a Pee onncclacccaé 

Coupon, IR IE Se 1894,*1181o|____.- Oregon Ry &N. Deb., eet Retard getee: O ne & Lake Champiain — 

=o bie a 1894/"116 |...... Panama—Sink. fd, sub., Da GE cccccsll . Mc cdccevccncs sonccecesctel achatd ooeeee 
lst, Pa. liv., coup., 78...... 1917} 138%9!...... ae i yang U’n—Ist, '68....1921 pooak BS Roch. & Pitted. —Income ieee 1921 58 | beobe e 
| i a Cana | 13829 "---- “a> ~ pedhuslipipnege a... t. L.I.M.& 8.—1si 7s, pf., int. acc’t.| ......]...-- P 
albany & Susque.—Ist, 78..1888 104}2)...... Pacific RR ~ Central Pacifie— ‘Sterling I .& R’y, series B.—Inc.’94| ...... coset 
Ist. cons., cuar., 79....... 1906; 130 inte Gold bonds, 68............ EES ere Plain income 6s............. BOG ..cccclcccee e 

TERS. SI ae Gold bonds, ah scckh obume 1896) 114 /|116|:Shenandoal Valley—Ince. 63..1923) ...... coeeee 
Ist, cons., guar., 68.......1906, 122 123 23 Gold bonds, 68............ 1897; 115 (116 Free List 

Registered ......0000 0. 12114211221 Cal. & Oregon—1s', 63....1888/} 100 |...... Cin. & Sp.—1st “1. C.C. C. & 1.78. oes asscce|sccece 

Rens. & Sar.—1st, coup., 78.1921) 143 ;.....- Cal. & Or-gon—Ser. B., 6 1892) 103 |...... lst M. g., L. S. & M. S.. 78...1901] ......}.--<- ° 

TE  inntintheamdiietindtiowtiie Me Biasdes West. Pacific—Bonds, 63....1899) 112 |...... East & West, Ala.— Ist, 63.. "i912 er 9942 
“> — & Mar.-—- No. Railway (Cal.)—Lst, 68.1907 120 (121 |Gal. H. & H. of ’82—lLst, 53..1913| 79 |..--.- 
a Ge 2S COR ere | 1921! ......'...... Union Pac.—l1st, 6s........ NE eae Jefferson RR.—I1st, 7s........ 1859} 101%)10243 

Det y C. & Alp.- 1st, 6....1913 ...... 104 SE eee .1897 117 {118 |\Mem. & Char.—Ilst, Temv. lien 7aj ..... ./130 

E. Tenn. Va. & Ga —Ilst, Ss jo ‘123 Te eiiiddsaboonecccecesoss 1898| 117%)|118 ||Mil. & Lake Winn.—1st, 6s....1912/ 106 |...-<« 
SE En nctnancnmihaill 1930 °106 |...... Col. PP vccccoceddeses 1908/*106 |...... N. Jersey South.—Guar. 68...1899|* 97 |...-- . 

Eliz. C. & N.—S.f., deb., 63. ..1921) ......}...... Col. Trust. i. aitiniiteriadidaeaeil 1907} 100 |106 |/N.Y.Woodh. & Rock.—2d inc..1912} 10 | 12 
ep SEs. cosccnccesescs a eee > Br. U. P.—F. ¢., 78 ..... 1895] 105 |...... ‘Pitts. Brad. & Bulff.—1st, 6s .1911| 87 9212 

e—Ist, extended, 78....... 1897 *12149|...... Ateh. Col, & hy wae 68.195] 105 |10619' Valley RR., O.—Con. gold 6s .19zi1 ......!- souabe 

e No Price Friday; these are latest quotations made this w:ek. 
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_ New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending March 12, 1887: 








Average Amount of — 





































































































































































































Banks. ; Ne t Deposits’ 
Loans and : Le O% 
Discounts. pects. Ti ender $s. oc U. S. | 
+ * aE Ba 
11,2 50. 000; 2,550.C00 400.C00) 20,700,000, 45,000 
8'893.000) 1,834,000 199.600, 8,814,000 oll asia 
6.666.700 1,318,700} 772.600) 7,642,100, 45,000 
2°740,000, 1.752.000, 445,000) 7.725.600, 22.2... 
11.204.10:} 1 477 3800; 439,800, 9,298,500) ....... 
3.155,000' 609,000) 94.000! 2,875,000; 261,000 
356.400| 4,608,900] $29'000, 10,639,100, “...!. 
2.717.600] 387,800} 205.600, 2,326:800| 80,000 
1,242,400) 616,600 91.400 ,628,800' —......... 
19.902.300) 8,129,900} 319,800) 22,855,700! 9 7777" 
3.115.200] °789:300} 254'400| 3.645,: 0) 102,200 
5,718,000} 471,600) 467,500) 4,268,100) 517,600 
1,945,300} 434,100 64,400) 1,937,900, 229,800 
1,73 '.000 110,000; 281,000) 1,95 0 iets neice 
1,220,000) 134,600} 129,400} 1,240,700 2 609 
3.419.100! 457,400 163.000} 2,6C8,500) 538'500 
1,403,900) 414,300 9,400) 1,481,500 44,0vU 
8.793.200} 607,800) 241,800) 3,671,100 etneabinttee 
Americ’ n Exch’ ge.' 17.110 000) 2,984,000) 1,165,000) 14,929,000) =... oo. 
Commerce .........| 8.758.800; 2,451.300| '875'800| 12:763;000 1,014,700 
Broadway. ......... 5.572.400! 1.089,2001 275.600] 5,180,00¢ 45,000 
Mercantile......... 6.982,000 1.707.400; 425,700; 7,847,500 44,60 
ce 2,446,000 654,000, 101,700) 2,754,00» as See 
Republic...:......- 455,900 1,924,300, 344,800) 8,965,300} 316,700 
Chatham .....-..... 4.623.960 1,058,900; 216,400) 5,034,700 45,000 
ita 1,999, 100 214,500. 72,700; 2,365,500 emeens 
North America ... 3,111, £00 395, 500, 252,500, 3,635,200 énn teece 
Hanover. ..........} 11,261,100 3,425,900 62,700; 13,116,200 45.000 
Irving.. ............| 3,10°.000 "708,200 165,400) 3,221,000 150.200 
Citizens’ ........... 2,.¢38.600| 555,. 171,000} 3,0u4,900 45.000 
—— 2,780,.00' 144,000 390,500) 3,16!1,*00 7 
Marke:............ 2.941.400, 711,700, 104.100) 2,648,800] 4327100 
St. Nich*las. .....] 2,109,%00, 179.200 69,000) 1,764,000 7 
Shoe & Leather...| 8,177,000; 697,000) 139,000} 3,418,000] 447.000 
Continental. ryt 9 200! : oa ph ad 170,000) 5,752,900 : 
Continental. ....... 59,200° 1,290,400, 471,500) 5,723,500} 49,506 
— . a ha Hy ot 100) . S rat 300 230,200) 2,250,000 CASO 
por ers’ & Trad.! . » Ov Py £00 1,208,200, 24,299.200 32 £00 
ee 20,857.700, 6,781,200 941,600) 25.426.500 atone | Y 
Nerti miver....... ¥ 915.000, ¥3.000 146,000) 2,097,000 : 
Fast River......... 1,226,400} 265,200, 89/800) 1,033°700| 933°a06 
Fourth National 19,100,000) 4,028,000 1,302,000) 20,295,000 460 000 
Central National . 9,075,000 1,42 i cor 943,000 9,428,600 45.000 
Second National .. 3,333,000 764,L00 232,000) 4,133,000 41 "000 
Ninth National.. 5.698.600) 1.261.600 295,400) 6,216,200 45.000 
First National lias 2 372,700 6.356.200 673.300) 4,177,300 277.700 
Third Nati nal... 6,354,€09) 1,612,600) 198,000 5,922.00 ” 
N.Y. Nat. Exch... 1,439,400) 223,300, 126,300) 1,283,100] —901-e00 
i a 643,200 858,70 315,000, 2,657.200 223.500 
N.Y. County...... 2.231.800) 485,800! 218,400! 2,764,400] 140000 
German-Americ’n,| 2,613,300 375,300. 73,900) .302,°00 y 
Chase National.... 188,400) 3,343,500, 256,800, 6,255,400 “45.000 
Fifth Avenne._. 3,567,500 915,700) 700, 3,807,700 . 
German Exch’ nge. 2,607,200 240,000) it (000) ,093.200 cr seats 
Germania........ 385.800] 150.500 400, 2,667,500;  """""~ . 
United Staics....., 5,403,400] 1,447,500] 27,700] 5,807:200] “GF ood 
ore Sepaeaeobaaed ‘00 96,600, 125,300; 3,185,200 44°200 
Gartield. nen «=e OB ‘900 417,700) 13%,%00, 942 600 45,06 
Fifth National... 1,594,700 360,700 =163 000! 1,730,700 133,v0u 
B'k of the Me arep. 3,727.00] 1,091,200 166.500 4,627,700 
WestSide ..... 7 1,904,500 304,900) 227,500 S| © Beeennes 
Seaboard . --| 2,223.600) 424,800, 159,400, 2,283,100 “42.200 
Sixth National._ | 2,805,200) 613 400) 125,800, 2.3 2,250,600 17 7 5,000 
Sepa bry | gp 
a = eveneeh 369.50 :,000'84,100,700 19,942,900 384.181,000] 7.687 800 





The following are totals for several weeks past: 


1887. Loans, 





$ 
Feb. 26/365,413,500 
Mar. 5. 349 487,600 











Specie. F Tendere. Deposits. Circulation | Agg. Clear’gs 


a7 $ g $ $ B 
068,800 21,189,900 387,462,800) 7,606,700/495,320,806 


2 85,27 8.20/20; 14 1.30 
_"*_12'569.501,000 #4.100,700 39,942, 900 


0'335.825,800| 7.617.700 693.413 889 
384,181,000) 7,667,800|664. 800,398 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
litest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘January 1 to latest date” fur- 
nish the gross earnings from J anuary 1 to, and including 
the period mentioned in the second column. 











ROADS, 














Latest Burnings Reported. 











Jan. 1 to Latest Date. 




















Weekor Mo 1887. 1886. 1887. 1886. 
Da $ + 

Atoh,. T. & 8.F..|) February .|1,223,676/1,057,407 2,509,827 1.919, 610 
Balt. & Potomac January . 107, 127 101,091 "107.127 101,091 
Bull.N.Y.& Phi.) d wk Mar, 45.50 45,600 457,809 431,935 
Buff. Roch. &Pitt 24d wk Mar 36,5%2 27,38 305,448 285,042 
Bar.Ced.R.& No.| istw Mar 60,369), 55,882) 476,515} 440,943 
Cairo V. & Chic.|:ad wk Mar 12,126 10,736 133,928) 96,680 
Cal. Southern.. Febru wy .| 112,150 47,055 229,62 73.714 
tCamden & Atl’e Jauuary . 29,843 25,658 29,84: 25,658 
Canadian Pacitic/2d wk Mar 127,000 25, i, = _— 1,242,8'6 
Cp.F’r&Yad.Val\February..| 23,875 19,963 37,885 
tral Iowa... February . 98,419) 101,445 207 385 181,874 
Chesap. & Ohio. February .| 290,630) 273,241 607, 229 534,410 
Eliz. Lex.&B.8.\Februsry . 68,933) 63,631 145,584) 122,90) 
Ches. 0. & 8. W./Februa’y .) 124,350! 113,630) 269.95 230,896 
Chic. & Atlantic 2d wk +i 44,325 29,451 377,1 275,506 
Chic. Bur. & Q..|Jonuary ..|1,985°385|1,380,963! 1,985'385| 1,380/963 
Chic, & East. ill.) lst wk Mor) Prey a 38,764 340,667 303,78 
Chic, Mil. &S8t.P. 2d wk Mar, 430, 000; 436.917) 3,866,000) 3,859.4 :2 
Chic. & N’thw'n /Junuary. " 23,173/1,328,107;| 1,723,173) 1,328,107 
Chic. & O. Riv (3 wks Jan.) 5.747 4,395 5,74 4,395 
Chie.St. P.M. &O.|January 371,701] 339,521 371,701 339,521 
Chic. & W. Micii.| ist wk Var 25.714 28,192 £0!,.99Y. 207,793 
Cin. Ham. & D.|}24 wk Mar 32,244] 54,080) 578,429) 515,956 
Cin. Ind.s8t.L.&C.| ist wk Mar 48,634 50,750 4°9,0 : 445,943 
Cin. N. O. & T.P.\ ist wk Mer 57,800 53,808 575.902 459,816 
Ala. Gt. Fran i wk Ma: 25,373 22,860, 277,669 214,403 
N. Orl. & N. E.| ist wk Mar 10,955 10,506 134,590 124,118 
Vickab. & Mer {1st wk Mar 9,374 8,409 106,472 99,558 
Vicks. 8h. & P.| 1st wk Mar £664 6,391 115.61 92,334 
Erlanger Syst. Ist wk Mar; 112,226 102,064: 1,210,251 989,259 

t And Branches. sweet 

























































































ne Latest Earnings Reported. Jan. 1 to Latest Da'e. 
WeekorMo| 1887. | 1836. 1887. | 1586. 
$ $ 
Cin. Rich. &Ft.W.| 1st wk Mar 6,813) 6,90 58,871 
Cin.Wash.& Balt/lstwk Mar 44.370 42,.20 331,365 
Clev.Akron&Col|lstwk Mar, 10,095) 9,457 76,38 
Clev. & Canton.|J fanuary. .. 27,465 20,830 20,830 
Clev.Col.C.& Ind) February .| 265,755) 281,186 554,425 
Col. & Cin. Mid.|1st wk Mar 5,951 6,100 49,202 
Col. Hock. V.&T. a dl 195,075, 154,062 319,044 
Col. & Rome ...|January . 7,666 5,427 5,42 
Danb’y & Norwk |January .. 14,412 15,234 15, 
Denv. & Rio Gr (2d wk Mar; 135,000) 110,486 1,053,622 
v. &R. G. W.| February . 73,680 61,006 127,590 
Des. Mo. & Ft.D,) 1st wk Mar 6,730 7,915 55,2°6 
Det. BayC. & Alp.|January .. 23,767 10.433 10,433 
Dat. Lans’g& No.|2d wk Mar 21,418 22,396 189,811 
Det. Mac.& Marg |1st wk Mar 4,390 3,090 30,192 
£.Tenn. Va.&Ga,.|/istwk Mar) 89,004; 83,106 748,523 
Evans. &Ind’plis | 1st wk Mar 5,41: S.1345 26,5001: csestem 
Evansv. & T. H.|Istwk Mar 16,294 14,786 111,414 
Flint & P. Marq.|lstwk Mar; 43,006 40,526 350,469 
Fla.R. & Nav. Co!4th wk Feb 19,662 17,243 172,233 
#t.W.& Den.City | 1st wk Mar 14,002 6,785 56,201 
Soreeie Pacific..| February .- 74,824) 66,269 124,457 
r. Rap. & Ind...) 1st wk Mar 38,173 35,718 289,290 
Grand unk... |WE Mar. 5, 308,482! 291,317 2,445, 777 
Gn. BayW.& St.P|January .. 30,710 18,965 18.965 
a@ulf Col. &8.Fe.|/Februaryv .| 186,183) 135,758 290,011 
Hous.&Tex.Cent} |stwk Mar 41,559 42,920 422,424 
Ol.Cent.(Mll.&80)/February .| 76,481) 857,753 1,610,502 
Cedar F.&Min./February . 7,422 11,148 20,726 
Dub.&Sioux C.|February .| 58,960; 70,1~0 119,094 
Ta. Falls & 8.C./tebruary . 40,410 48,452 75,440 
Tot. [owalines|February .| 106,792; 129,779 215,259 
Totalall lines.|February .| 953,273) 937,532 855,761 
(nd. Bloom. & W./ 1st wK Mar 54,938 56,426 431,445 
{nd. Dec. & Spr. |February . 28,567| 31.998 67,118 
-T.& W.) february . 60,000 23,385 2,273 
oe ae. SCut. Ist wk Mar 46,225 42,791 385,241 
Kan. C. Sp. & isi wk Mar 34,284 33,158 225,726 
Kan. C.C & Sp. Ist wk Mar 5,548 3,578 31,852 
oy & West.)February . 27,096 22.185 40,986 
ake FE. & West.| 18st wk Mar 31,626 27,794 228,499 
enn Bakes February . 19,665 15,334 32,093 
L.Ru& Ft.Smith| January .. 67,436 43,921 43,921 
Long Island.....}24 wk Mar 48,669 49,053 384,65 
Louis.Ev.&8t.L..|4thwk Feb) 12,316) 12,220 114,208 
Louisv.& Nashy.|lstwk Mar; 300,290; 272,320; 2 G94, ‘073 2,373,109 
Lou.N.AL&Chie./Istwk Mar) 39,481 30,759} 321,480 260,021 
Lonisv.N.O. &T.|February .| 172,225 137,820) 390,2"8 297,56 
Manhattan El...|February .; 596,420) 547, 568) 1,250,067} 1,129,141 
Mar. Hough.& O.| lst wk Mar 7,373 q, a4 7 1,41 4 55,002 
Memphis &Chas.| ist wk Mor 32,189 32" 192 313,42 253,890 
*Viexioan Cent’).|2d wk Mar 93,500 78,11 942, L110 748,273 
*Mex.N. (N. Div) January .. 45,881 44.815 45,881 44,815 
do (So. ay }|4th wk Feb 22,975 23.21 169,769 141,666 
do all ines Jaxuuary 139,328| 122,233 39,3 122,233 
en n & Ohio. re h wk Feb 4,362 4.965 311,603 31,789 
Mil.L.8h.& West./2@ wk Mar}! 50,019) 31,240) 394,9-6) 257,641 
Milwaukee & No 2d wk Mar 19,281 13,183 164,449 110,001 
Minneap.& St. L. January . 117,845 73,695 a ¥ : S45 73,695 
Minn.&No.West.|Istwk Mar} 15,897 5,412 4,813 33,889 
Mise. & Tenn. ..| February . 36,866 38,585 3 928 69,421 
Mobile & Ohio. .|February .| 200,499} 167,139) 436,514 351,402 
Naah. Ch. &S8t.L. February .‘ %49,461) 184,652 491,555 370,171 
N.Y.Cen.&H.R.. as ; See 1,83112,287.83:| 5,169,°41{ 4,582,934 
N.Y. City r & No. Wk Mar. 10,206 8,748 90,922 78,769 
cN.Y.L. E. & W January in 1.358362 1,254,112) 1,358, 362 1,254,112 
N.Y.P: ‘Dn. & 0. ‘January ..| 509,864] 408,076 "509,864 408,076 
N.Y. & New Ex g |January .. £98,771] 266,934} 298.771} 266,934 
N Y.Ont.d& W ../2d wk Mar, 23,269 22,361 221,642 201,204 
N. Y. Sus. & W../January .. $4,596 81.650 R4,596 81,650 
N -rfolk & West.| lst wk Mar 77,494 59,775 633,391 482,453 
Northern Cent’! Jauuary .- 514,947] 400,123 514,947 400,123 
Northern Pacitic 2d wk Mar, 194,645] 166,488) 1,454,629] 1,390,949 
Ohio & Miss..... January . 295,219] 274.180 295,219 274,180 
Ohio Bouthern.. February . 45,92 43,979 99,404 88,769 
Oreg. R. & N. Co. January ..} 274,25%) 234,618) | 274,259 234,618 
Pennsylvania. . ‘January --,3,851,771/3,421,536) 3,851,771 3,421,536 
Peoria Dec. & EV. ioe wk Mar; 18,431 13, "406, 170,174 144,429 
Phila. & Erie.. . January . 260,052} 218,830) 260,052 218,830 
Phila. & Read’ g \January . 1 70,8 21}1,304,1 73) 1,570,821) 1,304,178 
Coal & Iron Co) January ..|1,037,750 91 4.360 1,037,750 914.360 
Rishw’da &Danv. February .| 369,000; 346,513 697,629 625,040 
Va.Midl’d Div.|Fei-ruary . 97,000 99,588 214,719 193,420 
Char.Col.& Au, February . 75,900] 84,912 144,476} 148,420 
Col.& Gr. Div.. February : 69,700 80,017 114,083 133,731 
Weat.No.C.Div|February . 40,300 42,308 40,249 76,882 
Wash.O. & W..|February . 6,609 5,400 14,500 11,400 
St. Jo. & Gd. Ial.|.24 wk Mar} 30,700) 25,193) 228,292) 221,595 
8t.L.Alton&T.H.)lstwk Mar} 34,212 26,437 244,634 214,119 
Branches. ....|1st wk Mar 14,690 14,721 153,5* 6 134,089 
St. L. Ark.&Tex.!istwk Mur) 27,718 32,400 354,561 296,37: 
S..L.&8an.Fran.'\2d wk Mar} 122,000} 79,638) 1,016.910) ‘750,33 
S;.Paul& Duluth|/2d wk Mar; 20,715 18,306 9 32,143 61,119 
§:.P.Min..&« Man.|February .| 434,809) 414.8'0 894,059 820,349 
Sciot» Valley...| January . 596.223) 43,735 16.223 3,73 
Shenandoah Vali)January .. 57,288 42,583 57,288 42,583 
South Carvlina..|January .. 98,132 94,375 98,132 4,37 
So. Pacific Co.— 
Gal.Har.&8.A |'anuary..| 221,392} 199,347 221,392 199,347 
Louis’a West.|January .. 58,539 51,3 1 58, 39 51,321 
Morgan’s L&T January ..| 368,274| 389,877 364.2 74 389.877 
N. Y.T. & Mex. |January .. 12,459 11,730 12,4> 11,730 
Tex. « N. O-1.jJanuary .. 81,534, 82,703 81. 53 1 82,703 
Atlan’ec syst’m|January ..| 742 198! 734.978 742,158 734 978 
Pacifie system|January ..)1 661. 616 1,273,442) 1,661,615] 1,273,442 
GE. -canat January . (2.403, 814 2,008 420, 2,403,-14 2,008,420 
Staten Is.Rap.Tr| February 39,439, 33,700 80,243, 69.554 
Texas & Pacific |January ..j| 547,512) 429,370 547,512; 429,370 
Tol. A.A.& N.M’h| Feb: unary 36, 096 24,233 68,637 47,740 
Tol. Ohio Cent.|2d wk Mar 13,03 12,293 191,988 27,500 
Union Pacitie.. |Januery .'1,737, 3531, “> oo 1,7 45 3.3 1,389,610 
Valley of Uhio..| ith wk Feb l 1: 513 87,089 75,127 
Wabash— 
Fast of Miss...) January . 432,530} 414,880) 437,530) 414,880 
West of Miss..|lst wk Mar} 118,910) 127,26 979,269 927,939 
‘West Jersey... |January .. 76,828 68,494 76,828 68.494 
Wheeling & L.E.|!st wk Mar 11,765 11,707 114,1.3 94,502 
Wixconsin Cent’) 1st wk Mar 32,713 25,635 276,898 213,614 
— St.C.& W.| ist wk Mar 6,309 3,82 65.465 31,036 
Wis. & Minn..| lst wk Mar 13,790 2,7*2 114,778 25, ‘565 














* Mexican currency. 
¢ Not including earnings of New York Pennsylvania & Ohio, 


i Not including Central of New Jersey in either year. 
t Including Branches. 
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Zuvestment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Sacks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others a* $1 per copy. 








tae" Notice.—The INVESTORS’ SUPPLEMENT will hereafter 
be issued on the last Saturday in January, March, May, July, 
September and November. This is merely a change in the 
months of issue for the convenience of the publication office. 

The next issue of the SUPPLEMENT will therefore be on Sat- 
urday, March 26, instead of Saturday, Feb. 26, as under the 
former arrangement. 


ANNUAL REPORTS. 


Cleveland Columbus Cincinnati & Indianapolis Railway. 
(For the year ending December 381, 1886.) 


The annual report states that the result forthe year is 
encouraging, and gives hope of an early resumption of divi- 
dends. It is gratifying to note, as compared with 1885, an 
increase in the gross earnings upon each of the roads in the 
system, and a decrease in operating expenses. The gross 
earnings for the whole system show a gain of $779,490. The 
expenses were reduced $171,485, and the net earnings increased 
from $1,482,171 10 $2,433,146, a net gain of $950,975, and leav- 
ing a net balance after paying all interest, rentals and addi- 
tions to property of $70,665, as against a deficiency last year 
of $863,825. The condition of the property has been fully 
maintained. 

The operating expenses of the Cincinnati & Springfield have 
been reduced from 78°16 per cent to 71°52 per cent; the In- 
dianapolis & St. Louis from 83:15 per cent to 72 82 per cent, 
and percentage of expenses on the main line has been reduced 
from 73°41 per cent to 61°73 per cent, being the lowest per- 
centage of expenses made since the organization in 1868, Tne 
operating expenses on the combined system have been reduced 
— 76°88 per cent to 66°16 per cent, a reduction of 10°72 per 
cent. 

The average gross freight rate per ton mile earned by the 
Cleveland Columbus Cincinnati & Indianapolis Railway is 
‘679 cents, compared with °*577 cents in 1885, an increase of 
17°68 per cent, and the average cost per ton mile is ‘444 cents, 
compared with 466 cents in 1885, a decrease of 4°72 per cent. 

The litigation with the St. Louis Alton & Terre Haute Rail- 
way Company in regard to the rental of its line has been 
decided by the Supreme Court of the United States in favor 
of thiscompany. No bonds have been sold during the 
year. Bondstothe amount of $24,000 have been redeemed 
and are held in the treasury. 

Comparative statistics for four years, not including Cincin- 
nati & Springfield Division, nor Indianapolis & St. Louis RR, 
compiled for the CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS. 





























1883 1884. 1885. 1886. 

Miles owned.......... 391 391 391 391 
P carried... 976,468 938,647 820,607 956,591 
Passenger mileage ... 43,548,617 42,176,610 38,145,360 39,496,055 
Rate i pass. @ mile. 2°217 cts. 2:133cts. 2091 cts. 2°150 cts 
Freight (tons) moved 2,527,993 2,347.792 2,513,780 2,644,021 
Freight (tons) mil’ge.408,436,350 397,678,278 428,691,881 423,545,587 
Av.rate @ ton @ mile O'75lcts. 0°633 0°577 - 0°679 cts 

Earnings— $ 
a ge Sts thant 965,693 899,435 797,679 849,168 
is. eseapeenéee 3,068,717 2,518,873 2,471,863 2,877,157 
Mail, express, &c.. .. 178,697 182,038 186,865 94,165 

Total gross earn’gs. 4,213,107 3,600,346 3,456,407 3,920,490 
Oper. exp. &taxes... 3,143,526 2,875,853 2,812,182 2,699,361 
Net earnings......... 1,069,581 724,493 644,225 1,221,129 

INCOME ACCOUNT. 

’ 1883. 1884. 1885. 1886. 
Receipts— $ $ > — B 
Net earnings........ 1,069,581 724,493 644,225 1,221,129 
Rentals and interest 129,497 211,396 213,032 263,626 
Miscellaneous....... 165,531 Recreate ae 

Totalinecome.... 1,364,609 949,694 857,257 1,484,755 
Disbursemen's— . $ 
Interest on debt.... 507,453 602,540 659,385 702,810 
Dividends........ ... (2)299,984 Siena |. “<wiseebieeh nian: umealaieaaiat 
Miscellaneous. ... ... 26,995 102,633 79,896 2,133 
Total disbursem’ts 834,432 705,173 739,281 704.943 
Balance surplus. .... 530,177 244,521 *117,976 * 779,812 


*From the surplus as here given each year, the following amounts 
piss rr spent for additions to property: In 1885, $177,144; m 1886, 


Missouri Pacific Railway System. 
(For the year ending December 31, 1886). 


The report of this company was issued late in the week, and 
the following abstract is given of the operations of the whole 





system. More detailed information and statistics relating to’ 





the several roads will probably appear in the CHRONICLE of 
next week, 

The report says that the construction of over 1,000 miles of 
road in 1886 requires that for the purpose of a proper com- 
parison with previous years this new mileage should be ex- 
cluded. They are therefore treated separately in the report 
and their operations not included with the old road, 

The mileage in the report for 1885 was 4,559 miles; the re- 
port for 1886 includes 108 miles of additional road, comprising 
the Nevada & Minden Railway, 174 miles, extending from Min- 
den Junction, near Nevada, Mo.. to Chetopa, Kan., opened for 
traffic August 11, 1886, and the Lincoln Branch, 34 miles. ex- 
tending from Lincoln Junction, near Weeping Water, to Lin- 
coln, Neb., opened for traffic August 25, 1886. This mileage 
has been added to the Missouri Pacific Railway, making a 
total for all lines on December 31, 1886 of 4,667 miles. Average 
mileage operated during the year 1886, 4,601 miles. 

he gross earnings, operating expenses and surplus earnings 
of all lines for the year 1886 compared with the previous year 
are exhibited in the following table : 


























1886. 1885. Increase, 
Miles apenstes (average)....... 4,601 4,559 42 
Earnings— 
th Ghitushbeeapenti memitipied $20,455,888 $19,226,742 $1,229,146 
Passengers ........ -mahinane dads 5,943,455 5.894,680 48,774 
I iateiiusibbihens adimendidenemamons 721,509 710,296 11,213 
Dh <cneiimusedpontiandecdaawe 573,695 545,322 Dec. 71,627 
BEINCOCUARCOUB. .ccccccesccccccces 499,818 479,168 20,650 
CC ee eee $28,194,367 $26,956,210 $1,228,157 
Expenses— 
Conaucting transportation.... $5,807,213 $5,327,885 $479,928 
Motive power...............+-- 4,511 574 4,395,825 115,749 
Maintenance of way..........- 4,456,773 4,060,586 396,187 
Maiatenance of Cars............ 945,265 1,064,537 Dec. 119,271 
Genelal expense...............- 586,998 537,725 49,272 
Total... cccccccscccc.----- $16,308,426 $15,386,359 $921,866 
ae I 6 osc ancmnnsnianie $11,885,940 $11,569,650 $316,290 
Ratio of operating expenses to 
STOSS CAIlNiNgS..........00--- 57 84 57,08 0°76 


The increase in gross earnings during the year was 444 per 
cent, and this increase is more remarkable when the effect of 
the great strike, which occurred in the early part of the year, 
is considered. The practical suspension of traffic during a 
period equal to nearly one-twelfth of the entire year has an 
important bearing on the results of the operation of the lines 
during 1886. The decrease in gross earnings of all lines — 
the month of March, 1886, aggregated $902.156 compared wit 
the same month of the previous year. The decrease in ex- 

nses for the same month on all lines aggregated $394,096. 

he difference in these items does not, however, represent the 
net loss of revenue attributable to the strike. On the con- 
trary, the depression in business and unsettlement of values 
in commercial centres tributary to the lines, resulted in de- 
creased traffic during the succeeding months, the amount of 
which it is impossible to estimate. 


FREIGHT AND PASSENGER TRAFFIC, 


The following table exhibits the statistics of freight and 
passenger traffic for all lines for the year 1886, compared with 
the previous year : 

1886. 1885. Increase. 
Tons of freight carried....... $6,744,219 $6,0+0,760 $663,459 
Tons of freight car'd one mile 1,599,163,930 1,388,316,056 210,347,874 
Reven ue per ton per mile.... ‘0128 ‘0138 ec. *€010 


Number of Passengers card. 4,919,245 4,610,299 308,946 
Number of Pas. e’r’dcne mile 235.571,964 228,274363 7,297,601 
Avg’e dist. one Pas’er carried 47 89 49°51 Dec. 1°62 
Rev. per Passenger per mile.. 0251 ‘0258 Dec. ‘0007 


A substantial increase in kusiness is exhibited by all lines 
except the Central Branch Union Pacific Railroad, upon 
which the tonnage decreased, principally in the misten spon 
tion of grain , lumter and live stock, owing to increased com- 
petition. 

BETTERMENTS, 

The amount expended for betterments and extraordinary 
expenditures included in operating expenses during the year 
was $503,477, an increase of $192,292, No portion of the cost 
of improvements to the properties was charged to construction 
or income account, 


NEW CONSTRUCTION, 
The new lines constructed in 1886 were located in the States 
of Missouri, Kansas, Nebraska, Arkansas and Texas, and con- 
sisted of 517 miles completed and in operation before the close 


of the year and 758 miles under construction and nearly 
finished. 


ST, LOUIS FORT SCOTT & WICHITA RAILROAD, 


The St. Louis Fort Scott & Wichita Railroad was operated 
during the year in close traffic relations with the Missouri 
Pacific lines, but under separate operating officers, Its mile- 
age was increased by the construction of 29 miles of new road 
extending from Newton to McPherson, K»nsas, and 18 miles 
southwestwardly from Anthony towards New Kiowa, Kansas, 
making the total length of railway owned by this company on 
December 31, 1886, 293 miles, 

The extension from Anthony to New Kiowa will be com- 
pleted early in the current year, reaching the distributing 

oint for an extensive cattle trade in Southern Kansas and the 

ndian Territory. Surveys for a further extension of the 
Newton Branch from McPherson to Ellsworth, a distance of 
about 30 miles, have also been made. 


The gross earnings of the line in 1886 were..............-.0-+e $783,033 
ccccpnndeceesences ccceatéees cctsdnesebedee’ 575,338 


I isin setiintitennnusieenerneseeiiiiel $207,694 
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Increase in gross earnings compared with 1885..... ........... $119,981 
Percentage of opc rating expeuses to gross earnipgs....... 73°48 per cent 


LAND DEPARTMENT. 


The land sales in Missouri by the St, Louis Iron Mountain & 
Southern Railway Company aggregated 3,040 acres, at an 
average price of $3 33 per acre, leaving 110,615 acres unsold on 

December 31, 1886, from original grants of 139,376 acres, 

The sales of lands in Arkansas amounted to 44,184 acres, at 
at an average price of $288 per acre, leaving 886,157 acres 
unsold December 31, 1886, from original grants of 1,341,952 
acres, 

FINANCIAL, 


Arrangements have been made for refunding the outstand- 
ing first mortgage bonds of the St. Louis Fort Scott & Wichita 
i , amounting to $4,498,000, with Missouri Pacific 5 per 
cent trust bonds, reducing the interest charge on that line by 
an annual amount of $89,960; also for extending the $7,000,- 
000 first mortgage 6 per cent bonds of the Missouri Pacific 
Railway Company, for fifty years, at 4 per cent per annum, 
thereby making an annual saving of $140,000. The saving on 
the above two iseues amounts to $230,000 per annum, ornearly 
the interest on $5,000,000 of 5 per cent bonds. The company 
has no floating debt. 
The earnings and expenses and the income account of each 
company for the past three years were as below : 


MISSOURI PACIFIC, 
EARNINGS AND EXPENSES. 

















Earnings— 1884. 1885. 1886. 
nied Sih aieeiiicmeinnaii $2,043,457 $2,004,578 $2,020.597 
ET conte eadnnete 6,047,339 5,153,025 5,518,286 
Mail express and miscellaneous... 686,832 785,959 1,106,127 

Total earnings. ....ccs ccce ese $8,777,628 $7,943,562 $8,645,020 
Operating expeuses............-00. 4,492,877 4.338,319 5,238,723 
re SO. coccccenene aneces $4,284,751 $3,605,243 $3,406,297 
Ratio of expenses to ear nings..... 51°18 54°61 60°59 
INCOME ACCOUNT. 

Receipis— 1884. 1885. 1886, 
SE SII, .. «cuncumaneumsanebess $4,284,750 $3,605,243 $3,406,297 
A RR ER ER ea 206,822 792,835 1,360,832 

Total net income............. $4,491,572 $4,398,078 $4,767,129 
Disbursi ments. 
Inte: est On DONS. .........cee.es. $1,798,200 $1,822,727 $1,875,470 
ance advaticameten 2,098,105 2,098,000 
i Gn GEL. cocceucceeceess +s 7 3,185,762 
Taxes, rentuls, &C........ccccces- 775,036 568,848 

Total disbursements............ $4,671,341 $4,489,575 $5,061,232 

Balance for year................def.$179,769 def.¢91,497 def.$¢294,103 


GENERAL BALANCE DECEMBER 31. 


Assets— 1884. 1885. 1886. 
Cost of road and equipment..... $40,618,132 $41,633,993 $44,221,631 
Investments in stocksand bonds. 21,776,077 22,650,933 26,642,615 





Materials and suppheson hand.. 1,094,682 1,080,774 1,601,291 
> * Spee eS 577,844 549,780 2.728,786 
Uncollected eainings............. 2,343,359 1,503,316 3,273,250 

Pi ncncctcudeenmencons $66,410,094 $67,418,796 $78,467,573 

Liabilities— 

hci ciaiitin: elathaiteniabmbadieidietes $29,974,800 $29,974,800 $39,959,600 
ED CE es inna nidin mm emataiets 28,&95,000 30,000,000 30,000,000 
Interest due and accrued........ 04.69 512,400 514,270 
Vouch’rs for Dec. pay.follow.Jan 2,150,806 2,016,405 3,474.689 
I nce inks cenies . .aaehama 21,893 19,*21 
Income account. .........cccccces- 4,884,794 4,793,298 4,499,193 





Total liabilities........ ... 


Chicago St. Louis & Pittsburg R.R. Co. 
(For the year ending Dec. 81, 1886 ) 


The pamphlet report will not be issued for several weeks, 
s the CHRONICLE has obtained an advance statement as 
ollows: 


.... $66,410,094 $67,413,796 $78,467,573 


OPERATIONS AND FISCAL RESULTS. 
1883. 1884. 1885. 1826, 
Miles of r’d operated 635 635 635 635 

ations— 

Passengerscarried.. 1,228,701 1,186,779 1,061,091 1,085,448 
myer mileage . 48,146,452 48,891,744 46,840,896 44,970,677 
Rate ? pass. @ mile 2°42 cts. 2°32 cts. 2°21 cts. 2°30 cts. 
Fr’ght (tons) carried 2,782,033 2,517,062 3,031,595 3,075,385 
Fr’ght (t’ns) mileage 526,622,269 484,716,894 612,653,872 §87,723,362 
m. 0°72 ‘60 cts. 0°59 cts 

















Ave. rate ® ton @ 72 cts. 0°60 0°52 ets. 

Earnings— $ $ $ $ 
Passenger......... .. 1,163,407 1,134,689 1,036,077 1,036,165 
RE TN 3,781,107 2,902,433 3,159,887 3,418,447 
Mail, express, &c.... 349,406 359,718 371,632 357,704 

Total grossearns 5,293,920 4,396,840 4,567,596 4,842,316 
Op, exps. and taxes. 4,335,964 3,602,213 3,807,645 3,966,300 
Net earnings......... $957,956 $794,627 $759,951 $876,0i6 
P.c.of op.ex. to earns, 81°90 81°93 83 36 81°91 

INCOME ACCOUNT. 

Receipts— 1883. 1884 1885. 1886. 
Net earnings....... $957,956 $794,627 $759,951 $876,015 
SS epee 26,72 eee 
Other receipts..... 297 Tae") epee 6). eeemedan 

Total income.... $984,973 $874,672 $759,951 $876,015 

Disbursemenis— 

Rentals dialogs 215.918 $21,224 $21,224 $21,224 
Interest on debt.. 663,363 1,079,602 1,079,241 1,074,121 
Net C.C. & I. C. for 

RES a oe 

Miscellaneous ..... | ....---. aun 17,565 95,789 





Total disb’rsm’ts $799,914 $1,100,826 $1,118,030 $1,191,134 
Balance............ sur.$185,059 def.$226,154 def.$358,079 def.$315,119 





GENERAL INVESTMENT NEWS. 


Boston & Low2ll—Boston & Maine.—Arrangements have 
been practically perfected for leasing the Lowell to the B ston 
& Maine for a term of 99 years at 7 per cent for 8 years and 8 

r cent for the balance of the lease. This has been approved 

v the directors of the Boston & Maine and the Eastern roads, 
but these terms are, of course, subject to the approval of the 
stockholders of both railroads as well as the B. & L, and also 
subject to legislative action. 


Chicago & Atlantic—New York Lake Erie & Western.— 
he new plan for the reorganization of the Chicago and At- 
lantic Railway Company involves a foreclosure of the present 
first mortgage, with an understanding that the railroad shall 
be operated by the Erie Company, to which will be given the 
entire share capital of $100,000 in consideration for its guar- 
antee of the interest on the new first mortgage bonds. The 
new company will issue $12.000,000 first mort. gold bonds bear- 
ing interest from May 1, 1887, at four per cent for the first. 
five years and five per cent afterward until May 1, 1982, and 
$10,000,000 five per cent non-cumulative income bonds, the 
interest on which is subject to certain conditions. Of the 
securities of the new company, $6,825,000 first mortgage and 
$975,000 income bonds are to be offered in exchange to holders 
of the present $6,500,000 first mortgage bonds at the rate of 
$1,050 new first and $150 income bonds for each $1,000 bond 
with all unpaid coupons from November 1, 1884. First mort- 
gage bonds to an amount not exceeding $2,000,000 are to be 
used in settlement of debts to the Erie and the New York 
Pennsylvania & Ohio companies upon the surrender of first 
mortgage coupons and second mortgage bonds held by those. 
companies. First mortgage bonds to an amount not exceed- 
ing $700,000 may be used in Ar ey the old second mort- 
gage bonds, aside from those held by the Erie ——— at 
forty per cent of the face value, Of the income bonds $4 000,- 
000 are to be offered in exchange for the present stock at the 
rate of forty per cent and $5,000,000 are to be given to the Erie 
Company in further consideration of its guarantee of the in- 
terest on the first mortgage bonds. The assent of about $5, - 
500,000 first mortgage bonds and a large amount of the stock 
have been given tothe terms of this plan. Messrs. Drexel, 
Morgan & Co. are receiving deposits of bonds under this plan 
and there is little doubt of its complete success, 


Cleveland Akron & Columbus.—The stockholders have 
authorized the retirement of the first mortgage bonds, $600,- 
000 6 per cent, and the issue of a new 5 percent first mortgage 
to the amount of $1.800,000, $1,200,000 of which will be used 
in constructing the Dresden branch and providing equipment. 
For 1886 the gross earnings were $542,915; operating ex- 
penses, $412.383 ; net earnings, $130,532; charges, $56,828 ; 
balance, $73,704 ; dividend, $60,000 ; surplus, $13,704. 


Joliet Aurora & Northern.—lIt is reported from Joliet, Il. 
that this railroad has been sold to Drexel, Morgan & Co, for 
$500,000, and that the purchasers are understood to represent 
the Chicago Milwaukee & St. Paul. The road is 25 miles 
long and is to be extended 100 miles north of Aurora, where 
it will tap the Chicago Milwaukee & St, Paul system. The 
new road will also be extended eastward from Joliet to Val- 
paraico, Ind., where it will tap the Pennsylvania and Grand 
Trunk lines. The Chicago Sante Fe & California Railroad is 
also associated in the above mentioned deal, its President, 
Norman Williams, having acted as agent for Drexel, Morgan 
& Co, in the transfer, which was made at Chicage, 


Kentucky Central.—There have been deposited with the 
Metropolitan Trust Company $4,800,000 bonds out of $6,037,- 
000, and $4,200,000 stock out of $5,466,000. The last day for 
deposit is the 19th inst. 


Louisiana & Western.—The earnings, expenses and charges 
for the year 1886, compared with 1885, have been as follows: 





1885. 1886. 

I. canncesccnsedeseccees sscéanesads $627,315 $644,639 
Operating eXPeNses........-....sccesnccccccsees 286,940 315,472 
ii tee nin eieeinel $340,375 $329,217 
Taxes and otherexpenses............-.22-00-- ° 5,674 $31,258 
Interest on bonded debt. ...............20-20--- 134,400 134,400 
$140,074 $165,658 

Ss o0n nina ceesiiiilintiemieadmadiaememeiiiel -$200,301 $163,559 


Mexican National.—The London bondholders of this com- 
pany made an agreement with Mr, W. J. Palmer, under date 
of October 15, 1886, as heretofore noticed in the CHRONICLE, 
They have now perfected their arrangements for the comple- 
tion of this important line of railway, which will form anotMer 
through route from the United States to the City of Mexico, 
said to be about 800 miles shorter between New York and that 
city than the present Mexican Central road and its northern 
connections. Messrs. Matheson & Co. of London,are the rep- 
resentatives of the English bondholders, and they will have 
control of the new company by naming a majority of the 
board of directors. It is stated that $20,000,000 have so far 
already been spent on the Mexican National Railroad. With 
the present issue of $10,000,000, this will make $30,000,000, 
while the new first mortgage will be at the rate of only about 
$11,000 per mile, and the annual interest charge per mile will 
be about $600. The bonds will be offered in New York 
Meesrs, Speyer & Co., Mills Building, simultaneously wi 
their issue in London and Amsterdam, and subscriptions will 
be received till March 22 at the price of 8944, payable in instal- 
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ments, which is equal to about 8814 ‘payabie :mmediately. 
Any bonds not taken by the public will be taken by a syndi- 
cate at the subscription price. Full particulars will be found 
in the advertisement on another page. 


Missouri Pacifie.—A circular under date of March 9th says: 
‘For the purpose of paying for recently-acquired roads pur- 
chased in complete running order with equipment, and for fin- 
ishing the construction of branch lines not heretofore provided 
for, itis proposed to increase the capital stock of this company 
five million dollars ($50,000 shares of $100 each) over and above 
the amount now issue? and outstanding. The lines to be paid 
for and completed by the present proposed increase in share 
capital are as follows: Fort Scott to Topeka (Kansas Nebraska 
& Dakota), 137 miles; Jefferson City to Kansas City (low 
grade), 100 miles; Bagnall to Nevada, 100 miles; Boonville to 
Springfield, Mo., 90 miles; Weeping Water to Glen Rock 
(Nebraska Southern), 42 miles; total, 469 miles. The Kansas 
Nebraska & Dakota line is completed and fully equipped with 
rolling stock, etc.; the other lines named are now in course of 
construction. In order to obtain the necessary authority for 
the issue of the increased stock, a special meeting of the stock- 
holders will be held in St. Louis, Mo., on the 10thday of May, 
1887. Stockholders of record at the close of business on the 
19th day of March, 1887, will have the right to subscribe, at 
par, for ten shares of new stock for every 100 shares of stock 
then held by them. 


Nashville Chattanooga & St. Leuis.—The gross and net 
earnings for February and for eight months of the fiscal year 
were as below : 








-February.-——-~ —July1toFeb 28, 8m—-~ 
887 ‘886 1887 1886 


$249,461 $184,651 $1,811,523 $1,477,480 
136,024 110,342 1,039,507 882.359 


Gross earnings........ 
Oper. expenses......- 











Net earnings... ... $113,437 $74,309 $772,016 $595,121 
Int.and taxes......... $61,364 $56,258 $478,798 $150,549 
Improvements........ 17,806 5,230 62,371 37,549 

Total net.... .c0-- $79,170 $61,483 $541,169 $488,093 

Surplus............ $34,267 $12,821 $230,847 $107,023 


New York Central & Hudson.—The New York Central & 
Hudson River Railroad Company has issued an estimated 
quarterly statement forthe quarter to end March 31. The 
estimate for the current quarter and the actual for 1886 are 
as follows: 

















Actual Estumated 

Quarters ended March 31— 1886. 1887. 

EE EEE ee Tn NEE 1,441 1,441 
Se Sai ccocesecnccescctenessee necsece Seek $3,069,500 
“ee” = rs 4,756,361 5,487,500 
is ce oninmenibie eeebe $2,585,840 $2,582,000 
0 REST See 1,926,000 1,956,060 
ES EE ae ah a, oC ne $659,840 $626,000 
Dividends paid, 1 percent..................... 894,283 894,000 
Ee sduteontbudne 234,443 $262,000 


New York City & Northern.—A referee has been appointed 
by the Supreme Court to take proof of the bonds of the New 
York City & Northern, to ascertain the names of the holders 
and the amount of their bonds; also the circumstances under 
which they were acquired. The total amount of the consoli- 
dated 6 per cent bonds is $3,697,000, of which $2,775,000 have 
already been deposited with the Farmers’ Loan & Trust Com- 
pany. Henry Villard is chairman of the committee. 


New York Pennsylvania & Qhio.—The rental stipulated 
by the lease of this road to Erie is 32 per cent of the gross 
earning-; but there is a provision to the effect that if, in any 
one year the gross earnings exceed $6,000,000, then the N. Y. 
Penn. & Ohio shall ‘receive fifty per cent of the gross earnings 
in excess of $6,000,000, President King is said to be dissatis- 
fied with this provision, that exacts a rental of 50 per cent 
of gross earnings above $6,000,000, and it is mainly to secure 
its modification that he has been in conference with President 
Adams of the New York Pennsylvania & Ohio. 


Northern (N. H.).—The Supreme Court of New Hampshire 
has rendered a decision setting aside the lease of the Northern 
Railroad to the Boston & Lowell asinvalid. The decision of 
the Court gives until July 1 before an injunction against the 
Lowell company is issued. The ground of the Court’s action 
is that the charter of the road denies the right to lease, 


Oregon & California.—The bondholders, at a meeting in 
London, approved of the agreement between their committee, 
Mr. Hunt ngton, and the other interests involved. The bonds 
are to be guaranteed by the Southern Pacific company. The 
$8,400,000 of bonds in the bands of the two committees are to 
be deposited with the Union Trust company, New York, by 
Apgil 1, and in their place they will take new 5 per cent bonde, 
with exactly the same rights over the land and their section 
of line. For each $1,000 of o'd bonds they are to have $1,100 
of these new bonds, which would bear interest at 5 per cent 
from July 1, 1886. This leaves the coupon of January 1, 1887, 
figured at £2 15s. to be paid, besiies a cash payment of £4 per 
each $1,000 bond. 

Arrai g-ments have therefore been perfected for the com. 
pletion of the Oregon branch of the Central Pacific road to 
the Oregon line, and the construction of the Oregon & Califor- 
nia from that point to its present terminus near Ashland, 
This will make a through connection by way of the Central 
Pacific to Portland and other Oregon points, and is no doubt 
an important stride for the Ceniral Pacific system. These 
results will be attained by the addition of about $5,000,000 to 
the bonded debt of the Central Pacific, the issue of about 





80,000 shares of Central Pacific stock and an issue of Oregon 
& California 5 per cent first mortgage bonds in replacement 
of the 6’s now existing, and also to complete new works. 


Pittsburg & Western.—A plan of reorganization of the 
Pittsburg & Western Railroad has been formed, and security 
holders are asked to accept the provisions of the plan formu- 
lated and —— their securities with Drexel, Morgan & Co, 
of New York and Drexel & Co. of Philadelphia. Messrs J. 
Lowber Smith, John T. Terry, C. H, Coster and Anthony J, 
Thomas are the committee in charge, and the basis is $10,000,. 
000 firet mortgage thirty-year 4 per cent gold bonds, of which 
$300.000 shall be reserved to take up the old first mortgage 
bonds and $1,000,000 shall be reserved in the treasury of the 
reorganized company, to be used only with the approval of 
the voting trustees for the purchase of rolling stock, &c.; 
$5,000,000 non-cumulative 5 per cent preferred (or income) 
bonds, and $7,000,000 common stock, isto which present 
securities are to be refunded. 

Holders of first mortgage bonds, due 1898, and holders of 
first mortcage Pittsburg Bradford & Buffalo bonds receive 
for each $1,000 bond, with overdue coupons attached, $1,000 
in new 4 per cent bonds and $500 in preferred stock. Those 
bonds held as collat«ral for loans of the company are treated 
in the same way. Stockholders pay an assessment of 4 per 
cent and receive double the amount of the assessment in pre- 
ferred stock and new common stock for their present holdings, 
Bondholders and stockholders assenting to this plan havathe 
privilege of subscribing to the $1,700,000 of new 4 per cent bonds 
and $255,000 of the preferred stock, at the rate of $1,000 in 
bonds and $150 in preferred stock for $800 in cash. 


Richmond & Alleghany.—a modified plan of reorganization 
has been adopted, which contemplates a small additional as- 
sessment on the old stock, It is proposed to pay off the re- 
ceiver’s certificates and pay 2 per cent interest in 1888 upon 
the new bonds and 5 per cent thereafter. The plan heretofore 
was to defer all interest until 1889. Provision is also made for 
the payment of car trusts as they mature. There will remain 
in the treasury $1,000,000 bonds for betterments of the prop- 
erts as business develops. It is now the intention of the 
parties in control to push foreclosure proceedings to a speedy 
issue, so that the new company may be in full possession of 
the property before July 1. 


St. Lonis Kansas City & Northern (Omaha Division).— 
Under date of March 16 the plan of reorganization of this line, 
formerly belonging to the Wabash, is announced. Out of 
$2,350,000 first mortgage bonds $59,000 will be paid in cash, 
their part of the proceeds of the sale. The new bonded debt 
will be $2,300,000 Ists, 4 coupons funded, and 1 coupon held 
for betterments, a total of $2,702,500 4 percent 50 year gold 
bonds. Preferred stock will be issued to the amount of 
$2,208,000. The reduced interest from 7 to 4 per cent will be 
represented by this preferred, and common stock to the 
amount of $2,300,000. Holders of trust certificates will get 
fcr each $1,000, $1,140 4 per cent bonds, $960 preferred stock, 
and $1,000 common stock to be heldin trust. The annual 
charge will be $108,500, against $164,500 before. Net earnings 
for year ending March 6, 1887, estimated at $123,000, against 
$20,336 for 21 months under the Wabash receivers. 


St. Paul Minneapolis & Manitoba.—The directors have 
resolved to make an issue of $7,000,000 of fifty-year 4 per cent 
gold bonds, secured by a first mortgage on the Montana Divi- 
sion, giving the privilege to the stockholders of the company 
to subscribe for the same pro rata, to provide funds toward 
the completion and equipment of the extension from Dakota 
to Great Falls, Montana. 


Schuylkill Navigation Company.—The Reading Railroad 
will in the future carry all its coal by railroad and will 
abandon the use of the Schuylkill Canal. This will cause the 
withdrawal of 340 boats now on the canal, and also render 
useless sixty more that belong to private owners. In giving 
his views of the action of the Reading Company, President 
Fraley, of the canal company, said: ‘‘We will now foreclose, 
not under the general mortgage, but under the consolidated 
mortgage, and it will not be an amicable foreclosure either. 
Then let the railroad company look out for its coal proper- 
ties.” 

Southern Pacifie.—A San Francisco dispatch reports that 
this company has purchased Senator Fair’s railroad, running 
from San Francisco to Santa Cruz; also the Senator's entire 
street cable road system in Oakland. The price is stated at 
ceomething over $6,000,000. 


Following is astatement of the gross and net earnings of 
this road for the year 1886 obtained for publication in the 
CHRONICLE: 

-— -Gross Earnings.—~ 
886 158385. 


—-—Net Earnings.——~ 
1 886, 188%. 
So. Pac. Cal., No. Div..... $1,649, 


826 $1,281,764 $811,967 $542,851 
So. Pac. Cal., So. D.v..... 3,294,141 3,131,745 1,067,935 1,410,230 
Arizona Division.......... 1,525,221 1,564,705 647,592 861,550 
New Mexico Division..... 667,196 633,250 310,131 401,685 


Texas & New Orleans.—The earnings, expenses and 
charges in 1886, compared with 1885, were as below: 








1885. 1&86. 

Gross earnings........ GE LE ee Se $1,017,617 $998,169 
I Bsn cece cccewescne cseseasec 535,481 563,751 
EET EF ESTE OOD ANTEC SP $482,136 $134,418 
Taxes and other expenses...............--.-. $19,863 $38,812 
oo cc ba sees dibebeceessen seus 302,017 301,406 
$321,820 $340,218 

a nis Sain sidsintniipimbassvbaiaee vend $160,256 $34,200 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Ni@ut, March 18, 1887, 


Commercial circles have not been alarmed by the threats of 
a stringent money market which have come from financia} 
circles, but it is not possible to separate the two interests—they 
will sympathize with each other, The weather has been win- 
try, delaying the re-opening of inland navigation in northern 
latitudes. The lull in the iron traie begins to affect other 
branches of business, The attempt upon the life of the Czar 
of Russia has caused some renewal of uneasiness with refer- 
ence to European politics, but ita effect is slight. 

The speculation in lard for future delivery relapsed into 
dulness, and pricesdeclined. Confidence of speculative hold- 
ers is considerably impaired by the growing indications that 
there will be ‘“‘enough to go around.” There was a further 
sharp decline to-day. Lard on the spot was very dull until 
to-day, when tha decline admitted of the execution of orders 
to a moderate extent, and the close was steadier 7'40:. for 
prime city, 7:6214@i'671¢c. for prime to choice Western, 7‘95c. 
for refined to the Continent and 8'15c. for refined to South 
America. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Saturad’y. Mond’y. Tuesd’y. Wedne’y. Thursd’y. Friday. 
April deliv’y.. 7°67 7°69 7°73 7°72 7°62 7°49 
May v os Te 7°77 7°80 7°78 7°70 7°57 
June eo « Te 7°82 7°37 7°83 7°73 T°€4 
July -. .. Tn 7°30 7°93 7°89 7°32 770 
August “ 7°90 7°94 base sabe 787 7°75 
Sept. 6 ive 7°91 7°80 


Pork has been very dull, but pricos remain nominally un- 
changed at $15 5U0@$16 25 for old and new mess, $13 50@14 25 
for extra prime and $16 50@$17 25 for clear. “Cut meats have 
been dull and close weak; pickled bellies 73g@7*4c., hams 
1114@12c. and shoulders 6%@7c.; smoked hams 1244@ 13c. 
and shoulders 73{c. Beef is steady at $9 50 for extra mess 
and $10@1050 for packet per bbl., and $17@§18 for India 
mess per tierce. Be2ef hams are steady at $21 50@22 per bbl. 
Tallow is firm but quiet at 4@4 1-16c. Stearine is dull at 8@ 
8c. snd oleomargarine is quoted at 7c. Butter is easier at 
22@3}c. forcreamery and 20@30c. for State dairy. Cheese 1s 
firmer at 125;@14%c. for Stato factory full cream and 7@ 
12l¢c. for skims, 

The following is a comparative summary of aggregate ex- 
ports from November 1 to March 12: 


.1886-7. 1885-6. 
i ncapeescceansces lbs. 17,979,000 17,956,409 Tne. 22,600 
Bacon, &G.............. 206,655,054 192,248,178 Inc, 14,406,376 
Bicas: cbcoccccccsecess 141,908,228 110,225,455 Inc. 31,632,773 


Rio coffee for future delivery declined early in the week, 
and was for sume days variable and unsettled, without wide 
fluctuations, closing to-day at a slight recovery, with sellers 
at 12°65@12°75c. for the earlier, and 12°80@12 90-. forthe later, 
months, Coffee on the spot was dull, and the quotation for 
fair cargoes Rio was reduced to 143gc. Raw sugars have been 
quieter, but prices are about steady at 41¢@4 9 16c. for fair re- 
fining Cuba and 5l<c. for centrifugal, 96 deg. test. Molasses 
has met with a fair demand at 1834@19.. for 50 deg. test. 
Teas are easier, under free offerings at auction. 

There is little change to note in Western tobacco during the 
part week, a few lots having been sold for export at low 
figures, Sales for week 400 hhds,, of which 300 bhds. for 
export. Prices are steady. Seed leaf tobacco has met with 4 
fair demand and sales are 1,651 cases, as follows: 600 cases 
1881-82-83 crops, Pennsylvania seed, 11144@14c.; 250 cases 1885 
crop, Pennsylvania seed, 514@18c.; 150 cases 1885 crop, Penn- 
sylvania Havana seed, privite terms; 151 cases 1883 crop, 
Ohio, private terms; 200 cases 1885 crop, Little Dutch, 9@11c.; 
150 cases 1884-85 crops, State seed, 12@15c., and 150 cases 
sundries, 7@28c.; aleo 400 bales Havana, 60c.@$1 U5, and 250 
bales Sumatra, $1 20@$1 40. 

Naval stores are rather firmer; spirits turpentine not plenty 
at 39c.; rosins slightly dearer at $1°05@1°10 for common to 
good strained, and tar quoted at $2@205. The speculation in 
crude petroleum certificates has been fairly active, but quite 
unsettled in tone, ranging to-day from 63 to 645¢c., closing at 
633{@63%c. Metals were generally depreesed,—prices in ali 
Cases turning in favor of buyers—but the only marked decline 
was in block tin, which sold on Wednesday at 22°50c, for May, 
but recovered, and was to-day fairly active at 22°60c. for May. 
Ingot copper is nominal at 10°55c., and lead quoted 4:30@4‘35c. 
Ocean freights have become very dull, owing to the mainte- 
nance of speculative prices for grain, but there is a fair business 
in petroleum room, __, —_ 5) 3 Cae 


from the South to-night, is given below, 


COTTON. 


Fripay, P. M., Muar. 18, 1887, 
THe MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (Mar. 18), the total receipte have reached 57,716 
bales, against 72,953 bales last week, 79.951 bales the previous 
week and 95,013 bales three weeks since; making the total 


receipts since the lst of September, 1886, 4,959,574 bales.azainat - 


4,727,174 bales for the same period of 1885-86. showing an in- 
crease since September 1, 1886, of 232,400 bales. 





Indianola, &c. 
New Orleans... 


Charleston ..... 


Weat Point,&o 
New York...... 


Baltimore ...... 
Philadelp’a, &c. 


Totals this week 


























Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | 
1,576] 599| 647| 540 435 32. 
3,779| 6,059| 7,480) 3,177| 4.107, 4,563 
27; 497) 413 13' 345} 577 
osdiaats ne va ‘ascii “> peal. ae 
671} 892) 1,107) 396; 310) 36: 
1,639} 601) 191; 286 47) 253 
294} 278) 102 27 73 14 
424) 1,532) 1,266) 314) 808) 479 
285} 263) 354) 120) 307) 2,228 
2° 1 eee Elle OS 
192} 346) 476) 168} 205) 1,027 
seal (:deal~ ‘eed. aaa. sean 
79| 227 96 44; 187) 128 
8,966] 11,119] 12,135] 5,416) 7,501) 12,549 





2.414 
2,090 
761 


‘87,716 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 



































pa 1886-87. 1885-6. Stock. 
eee. This \SinceSep.| This |SinceSep| yon7 | reag 
Week. | 1,1386. | Week. | 1, 1885. ’ ; 

Galveston...) 3,729) 687,173) 4404) 616,028) 31,941) 43,699 
Es foeccome Cae de Sa” '. ssesael *- ° statins 
New Orleans.| 29,170 1,630,955) 17,303'1,573,302, 267,941) 333,478 
Mobile... ... 1,782} 208,223) 2,182) 231,560 9,780 40,174 
Florida ...... 105; 22,848 oar” ee” | Same 2 
@avannah...{ 3,677) 775,143] 8,75%| 727,393) 27,955! 42,987 
Br’sw’k, &¢ 7| 25,961 co See ee eee 
Charleston ..| 3,020, *358,342} 4,485) 442,663! 13,948 50,902 
Pt.Royal,&c 205} 16,534 915, 12831 164! 11 
Wilmington . 7&8, 132,587 692! 93,758 2,533) 4,254 
M’head C.,&¢ 11 3,731 123 en Seabee. seein 
Norfolk...... 4,823} 516,670] 8,529) 483.818) 11,131] 45,206 
W.Point,&c.| 3,562) 313,832} 4,091) 239,152 GREE cence 
New York...| 1,662} 81,698 274, 49,414 236,860) 291,444 
Boston ...... 2,414] $8,434) 1,367] 80,517, 9,000, 6,810 
Baltimore...| 2,C00) 61,715 713 39.235. 16,236 26,040 
Philadel’a,&o| 761] 35,724] 3,717) 35,155) 20,406] 21,745 
Total........ 57.716/4.959,574| 57.7423 4.727.174 654,784 906.152 








* 27,2c0 bales deductid as correction of r: ceipts since Sept. 1. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 






































Receipis at— | 1887. 1886. 1885. 1884. 1883. 1882. 
Galvest’n,&c. 3,729 4,404 1,360 4,141; 19,754 59.632 
New Orleans.| 29,170) 17,2308) 15,990) 10,432/ 29,°97| 13,148 
Mobile. ...... 1,782 2,132 840 1,792 2,640 4,154 
Savannah ... 3,677 8,755 2,514 4464) 14,727 5,931 
Charl’st’n, &o 3,225 5,400 1,299 4.373 £,722 5,905 
Wilm’gt’n, &c 792 815 210 548 1,840 1,931 
Norfolk.... .. 4,823 8,529 2,415 7,664) 11,743) 11,972 
W. Point, &c. 3,562 4,091 1,934 2,527 3,411 1,916 
All others ... 6,949 6,256 6,293 6,694; 12,224; 11,332 
Tot. this w’k.) 57,716) 57,743) 32,385) 42,635 105,062) 61,916 
Since Sept. 1.'4959,574!4727,174' 4522,366/4528,559/5242,783/4236,605 
Galveston includes [ndianoia; Charieston includes Port Royal, &e. 
Wilmington includes Moreh’d City, &c.; West Point includes City Point.&e. 


The exports for the week ending this evening reach a total 
of 137,736 bales, of which 77,396 were to Great Britain, 4,470 


to France and 55,870 to the rest of the Continent, 


the exports for the week and since September 1, 1886. 


Below are 





From Sept. 1, 1888, to Mar. 18, 1887 












































Week Ending Mar. 18. 
E ) Szported to— Exported to— 
from— Great Conti-| Totai| Great | Conti. 
Brit’n. ¢) nent. | Week.| Britain.|F7ance| nent, | Tota. 
Galveston ..... SIRE ssswe 400! 4,722] 248,433) 30,352] 93,969] 972 654 
New Orieans..| $5,621; 4,972) 30,837, 70,030) 611.457.305.891) 318,126/1,235,574 
Mobile........ a ae er GEG, §«6—6GRDE cccce:] = soeves 4lyu G 
Pe acoceac! ceccceel cece a rmie ; Paes “ 
AP nck casenal 400ees 17,985 15,035} 229,176, 18,648) 228,920) 476,744 
Charieston EEEE seccse 861) 5,442 90,453) 42.144) 132,706; 265,308 
SP UOMNGnckh Sesec-] ce-cc | cocqee| conces ¥0,823; 7,060 10,857, 109,640 
SOE cccs cos) GAEL cdece] coces< 6,330; $16,638) . ... 8,900; 320,533. 
West Point,&c| ...... iene fee cess] 87,0601 2,150] 8,406) 93.226 
New York..... 18,574 8.8; 4,472 18,941] 863.127; 37,867) 175,750 576,744 
Boston.. ...... ee eect 6,593] 10%,333) 1,345, 109,678 
RERGED ccccel cenéecl eeccas 815 315] 2,793) 7,785) 24,707; 115,875 
Philadelyp’a,.&c} 2,651; .. . | .aeee. 2,651 89,574) .... 2,724 42,208 
Total.........| 77,396 4,470, 55,870 187,736/2,310,368 452,897 1,001,400 3,764,665 
62,170'1.740 625 329,238 1,080,834 2.144 712 


Tetal 1RRA_RA 


37.201. 358 15.013 
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342 THE CHRONICLE. [Vou. XLIV, 
In addition to above exports, our telegrams to-night also give | (ze mt 2 = a oe e - 
us the following amounts of cotton on shipboard, not cleared, | g Sues ies Sues oy Qves Sup 5 
at the ports named. We add similar figures for New York, | e ges £38 g2a 5: 385 £32 ak 
which are pre for our special use by Messrs. Carey, Yale Si Seieus ges Resa Reg. Mes sy - ne 
& Lambert, 24 Beaver Street. m SE i Bee ; Bee {Eee ; Eee ; 2 5 i BE Eee 
| S + es += ‘=: ee ee 
On Shipboard, not cleared—for wr 44 e ote @ e os = : B: E : B: a 2 me vs . te 3 : 
- : BS 7; Bs ee | Bee |B : Bs ; Be 
Mar. 18,4T™ | Great | pange| Other | Ooast-| ora) “eock” | 288 i & ‘gis $i 1: T igi +f elo g 
Britain. Foreign! wise. , Sima Ee © xt Stilo Saar Salles mi 
om - © © © © © © of 
leans....| 29,317| 7,423/15,412/ 9,911/ 62,063| 205.878 | * | ; : op. « Poc S 
Mobile. .-.-| 3,009} None.| None.| None.| 3,000 6780|%| BlOSer Eaus Nis EOes Skah Storey =5 
mlEeocs Fe t® Sexs Fecsq Sane Fond 
Charleston ..... None.| 1,700} 4,500} 1,7C0| 7,900 6,048}; o!] NI ESS “5 £8! BSS nee Geos! F 
Ba h......| 1,300} None.| 9,600/ 800] 11,700) 16,255 alisees “seg ozE Foeé Goze “oss ssh 
Galveston......| 4,937| None.| 3,141/ 2,250] 10,328) 21,616 S Si' se ase “se” wer ser pols 
New York. 22. Z200| '656| 5,900| None.| 10°750| 2267110 “ 7 Rey ee EE 
ow York.. eeeer ’ ’ one. , ’ » 
+ vamvial 8,000 | None.| None.| None. 0 46,925 | 1 oe 3 ors 3 oe me : a. ie Ei T 3 i 
wo * 3 on Ft mH 
Total 1887..... 57,754 | 9,773 | 38,553 | 15,661 | 121,741| 533,043/ S| 20179 : 18 low. 19:3 ro,: le: /8 
1 OS S e CeoSe ©,50 toSo eose; > 
Total 1886 .....| 63,190 | 22,930 | 30,718 | 10,095 | 126,933 | 779,219 ©, 98 COED OOSE ©, SO TOES CLSS): 
Total 1885 .7-7.| 45°12) | 14,928 | 17992 | 6846 | 84'487| G18129|°| © 6! Se S555 SdSe w So aa°3 32°e2 
e. © > » > > - 
The speculation in cotton for future delivery at this market | 5 A Se 3 ee 3 Se 3 eo 2 82 3 8 é!,. 
been fairly active, and prices have further advanced | = 25 | won: Tes ler: Too: Toe: tt 
though quite variable, and not without irregularity as be- | % +e 1 pa ey > _ ay . 3 
tween this and the next crop. There wasa slight decline on | $| 3123S $282 253 SESS Eseon woce 
Saturday and further depression at the opening on Monday. Se © OS © OS & OO & Ko a OG wl 
Ellison’s circular a a considerable increase in a ie oo ® So F we F wo F oo & wo F 
stocks in the hands of European spinners, comparatively || ~|; 99 8 SO @ €5 8 S® SF SH SF HH B 
fuller receipts at some of the river towns, and a weak Liver- | 3) .& eB a" Tes: Tee: 788: Tom: 10m: 5 
pool market, were influences with which our bull party did |=! sw! Sees SoBe Soe eoSe eeSe 980 : 
not care to contend, and prices gave way 10@12 points for | $|%S| 6555 $5%6 S585 oo 6 aboa | aoe 
this crop, from the recent highest figures. But selling was =z = =. oe an = 
checked by the danger of the manipulation in the direction of ~ | ee «4 2f 2 22 9 22 4 OF 4 Se 2 S 
a “corner” to which April contracts were said to be exposed | | Hh /5S05 SSe% S25 a5 53.8 Se 5 S S 
from a prominent operator, and in the course of Tuesday and | ~/ 64/192") ) lene Ieee los: eo: i 9s: =| 
‘Wednesday there was an advance in this crop of ee pats, & "8 1eSS Seee Sese | eSe cose COSo 
- which the next crop va but bt little. . ester- | © S > Ss wp Se S| US Slee USS y 
y, with Liverpcol unexpectedly strong, there was a buoyant ~~ > -H- b> EY b> -Y pe p -- b> 7 
opening, in which the next crop shared, but the early advance | . Se 3 = Re She ee 3 es 3 S 
was mostly lost under sales to realize, with an easy closing. | &/ oa|"2n." on" Fon* TE 92," FS." | 3/2 
To-day Liverpool came lower, but this market, after a slight | 4; Si) -=pe ven -t- eet tt te |e | 
pause, advanced on the reduced receipts at the ports, but the} 3; $/|SSSS ESsSF SSS 1SsSB SESS SSSE ~ 
close was dull and unsettled. Cotton was quoted 1-16c. higher ee ue © OD oOo Gm > © moe sol 
on Wednesday and again on Thursday. To-day the market | co Ros ® Sok so ® SS 2 SS ® N 
was quiet and unchanged at 10c. for middling uplands, 1 | Soe be ¢ ye F eS Fs Sols ee Simin 
me ng — ppen tee sererans Conune Ser ee a we seven | $5 lem | or! 19s: | @ : LSS. Lee : By 
. For immediate delivery the total sales foot up this week | | 23 S585 S585 Soso S525 S685 S5S5/8 
1,218 bales, including —- for export, 1,218 for consumption, S| S| mS Es wom 2283 ES°S CMOS S 
— for specuiation and —— in transit, Of the above, —- bales == = =e 3 —— - ad E = = 2 = " 
were to arrive. The following are the official quotations for| | lee a Se 5 St 3 7 3 ee 2 Se 3 ks g 
each day of the past week, es | ~o es Ss ,»w 00 to o~n 7 oo 
o- . . 
ei s—|1eor. ~;esx: [ese 19,: 109: 198: 
“Mar. 12 o|__UPLANDS.__| NEW ORLEANS. TEXAS. a ose eese cose eos ees Code : = 
Mar.18. | Sat. |Mon|Tues) Sat. | Mon|/Tues) Sat. | Mon|Tues o | woo S3S°s saa ee Se BBS BSS3':  m 
a ee —_— ie. » > > a © > > hay 
"y. 751g | 716 | 7516 | 7516 | 751g | 75 wo 4 OO 4 OO < OD 4 OD 4 LO 
Seam BR™) 25, | Fete | Fete | Fx®| Za | Fae | Fue | Gael Fee | | 182 ¢ 22 a 22 a 22 2 22 4 $2 al els 
Ord.:| 840" | 81g" | B49 | B19) Be) Bye) Bye) Bye SIig/5/Sx/fow: ea: ter 18: Te: 18: (8 
@tr.G’d Ord) 815,¢) 815,46) 815.6) 91g | 91g | 91g | 91g | 9¥e | 91g | to! SH to, ow he. on 0" ar an. 
Low Midd’ 3g | 938 | 9%16 | 9%16 | 9%16 | 9% | 9%6| 9%16 | Si" S SkSE SERS SESE 21 SS SES? Sle? > i> 
Str.L’w Mid) 911;¢' 911g) 91l4g' 97g | 973 | 9% | 97% | 9% | 9% | ODROG aTSo waSau ai Og waSn on - Q 
d../1018 [103g (103g [1051 |205;¢ |105;¢ |105;¢ |105;¢ |105,, oo F wo F wo F co F co F oo Fle be 
Str.G’d Mid|/103g (1033 (103% /109.¢ 10934 1091 ¢ (10916 109; ¢ |10%)¢ on fF fe FS be SF Ke FS PR FS KR CS 
eosccce- 13g 11138 (1138 |11%g |11%g@ /11% 6 /119%}6 [1196 1119,¢° = ae 1 Os": | Oe. tot * los: © : dae | 
Wed) Th. | Fri. |Wed| Th. | Fri. |\Wed| Th. | Fri. | S| S| F383 $252 $Fs2 Pesl Sis? S. seis] 
~ - —) ea 0 co to 
Ordiny BD) 7516) 7% | 7% | 7% | The | Te | 7% | Ie | Te a es ee ~ = ~ 
Seer Ort] ase, ) gat] gat a's) 2B eek gh) Sibyl 23 so 332322 2 $2 9 22 2 e232 
314) 813 
Str.@’a Ord) 9 Stig | Stig | 931¢ 914 '| 914° 9316 oy! 94° 2] Sol Tom: Tor: TeX: Tow: Ts : Tos: 
Btr.L'w Mid 9 91316) 913;g' 9155.10 10 9152/10 0 CSlwoese owso owvow ovoso wooo ©oSo 
---| 915;¢'10 10 10% (103;¢ |103;g |101g /103,¢ |103;¢ $| s ARO een ce SSO R RaSh Let - =e - ° 
d..|103;g 110% 10% 1 10716 |107)¢ |1035 |107¢ 107) JI. 8 &e SS o ¢ $9 ao w 
Btr.G’d Mid)/107)¢ {1023 (1039 [1053 1011j¢/1011;6/105g |1011,¢'1011}, woo & 2. © > 7 
ie Dakehey uses 10% ie. 11}46 bit 11 Allyg |1lllig aa B 1 | 3 | ck 3 1 | 3 1 1] 3 = 
eeeececeane 1 >t pw 
— 16 16 16 115g 11 16 Lillis - ce le : | 0: : jQr: | @: : j@: ‘ | 9: . z 
STAINED. Sat. | Mon|Tues|Wed| Th.| Fri, | 3! "S!o, So coo : : : h 
~— = oe am 8) S121se ri: | 18S ree] res] aed ys 
Good Ordinary , 7 71 71 i) - <n: 
Rewrhsancrsneyaccnnemee| Zoe, | dee, | get | Pune) 2M, | 28 ‘OTE Fo ATE ITE TE 
Middling.....-0-.-. aie | Oe | oie! OS | Sue! Sue | |: | oR Re OR eS 
me FS is o:: 8: : , f @:;: {9:: 9: : 
ee ae eee Py daa: mi ad | ii | Wit 
The total sales and future deliveries each day during the 
week are indicated in the following statement, For the con-| *Inciudaessaiesin September, 1886, tor September, 42,900; Septem: 
venience of the reader we also add a column which shows at a | ber-October, for October, 287,200.; September-November, for November, 
g how the market closed on same days, December, 765,100; September- 



































































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

Ez- | Oon- ~~ ag Deliv- 

port. sump) ulin) sit. | Tota. Sales. | eries 
fs HP Gt sek sat Se 
Mon .|Dull.............. wees} 150) ....| ....| 150) 55,000! 200 
-|Quietand steady} ....| 177) ..../ ....| 177] 69,600' 100 
ed .|Firmatligadv..} ..... 304) ....| ..2.| 304'132,500! 200 
ure|Steady @lyeadv.| ..../ 226 ....| .2..| 226127,600|_ .... 
Pri. /Quiet but firm...) ...., 218] ....| ... 218] 93,500... 
Potal.|.... ..........-..| | ....'1,218! ....| ....| 1,218 532,700 500 





The daily deliveries given above are actually delivered the d 
@revious ~4 that on 4 they are reported. ” 


THE SALEs AND PRICES OF FUTURES are shown by the follov - 
ing comprehensive table. 








t 
441,700; September-Decembe 
owe for January, 1,685, 


| 282,400. 


r, for 
900; 8e 


ptember-February, for February, 


(2 We have included in the above table, and shall continue each 
Wouk to give, the average 
will be found under eac 
average for each month for the week is also 


Transferable 
9° Ww 


Orders—Saturday, 9°80c., 
esday. 9°95a.; Th 


Short notices for March— 


rice of futures each day 
ay following the abbreviation ‘‘ Aver.’”’ The 


Saturday, 9°70c. 


for each month. 


ven at bottom of table. 
onday 9°&0:3.; 
6°95c.; Friday, 10°000. 


The following exchanges have been made during the week : 


*15 pd. to exch. 600 May for July. 


‘37 pd. to exch. 1,000 Sept. for Aug. 


‘08 pd. to exch. 200 May for June. 
‘04 pd.to exch. 100 Apr. for May. 


‘ll 


pd. to exch. 100 Apr. for June. 


‘245 pd. to exch. 500 Dec. for Sept. 
*24 pd. to exch. 500 Dec. for Sept. 
‘03 pd. to exch. 300 Mar. for Apr. 


Tag VisIBLE SUPPLY OF COTTON to-night, as made u 


and telegraph, is as follows. The Continental stocks, 





*10 pd. toexch. 100 Apr, for June. 


‘70 pd. to exch. 100 
19 ba 


ov. forA 


pd. to exch. 500 Apr. for July. 
*12 pd. to exch. 200 Apr. for June. 
‘03 pd. toeach. 100 May for June. 


cable 
oy a as 
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(a for une See ane afloat, are this week’s ee ’ 
and consequently e European are brought down 
to Thursday evening. But to make the totals the complete 








bales dese than at the same period last year, The receipts at 
the same towns have been 5,191 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 69,485 bales more than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, 
In the table below we give the closing quotations of mid 
cotton at Southern and other principal cotton markets for 
day of the past week, 

















































































































figures for to-night (Mar. 18), we add the item of e m 
the United Statee, including in it he exports of Friday only, 
; 1887. 1886. 1885. 1884. 
Stock at Liverpool ......bales. 933,000 77; 984,000 1,035,5Cc0 
Stock at London......... eccnce 12,000 17,000 35,000 58, 
Total Britain stock. 945,000 694,000 1,019,000 1,093,500 
Stock at 2,800 4,000 ,00¢ 4,000 
Stock at Bremen............... 35,600 41,500 53.8 70,600 
Btock at ,000 28,000 51,000 53,060 
Stock at Rotterdam ........... ) 300 400 1,200 
Stock at ee 900 ,900 900 1.900 
Stock at 257,000 145,¢ 197,000 206,000 
Stock at Marseilles ........... 4,000 6,000 5,000 5,000 
Btock at 51,000 83, 83,0 61,000 
Stock at 5,000 11,000 6,000 12,000 
Stock at et*ectecees. Lee 4,000 3,000 5,000 
Total Continental stocks..... - 395,600 324,300 407,100 419,700 
Total Euro stocks ....1,340,600 1,018,300 1,426,100 1,513,200 
India cotton afloatfor Europe. 185,0¢ 193, 145,¢ 5 ) 
Amer’n cott’n afloatfor Eur’pe 468,000 433, 263,¢ 366, 
Brazil,&c.,afitfor E’r’pe 50,00 24,000 23,0 32, 
United States ports .. 654,784 906,152 702,616 788,&89 
Stock in U. 8. interiortowns.. 177,214 367,596 156,076 147,992 
United States exports to-day.. 6,275 6,566 17,000 17,500 

















Total visible supply........2,881,873 2,948,614 2,732,792 3,080,581 
Ofthe above,the tutals of American and other descriptions are as follows 


merican— 
Liverpool stock..........bales 740,000 















































































































































492,000 768, 758,00 

Continental stocks............ 290,000 246,000 299,000 327,000 
afloat for Europe... 468, 433,000 263, 366, 

Dnited States stock............ 654,784 906,152 702, 788.88 
Caited States interior stocks.. 177,214 367,596 15,076 147,942 
United States exports to-day... 6,275 6,566 17,000 17,500 
Total American............2,336,273 2,451,314 2,205,692 2,405,381 

Bast Indian, Braztl, éc.— 

Liverpool stock .........<.... 193, 185, 216,000 277,500 
London stock...........  coaces 12,000 17,000 35,000 58,000 
Continental stocks - 105, 78,300 108,100 92,700 
{ndia afloat for SEFORO. -02coce 185,000 193, 145.000 215,000 
Egypt, Brazil, &c.,afloat...... 50, 24,000 23,000 32,000 
Total East India, &c.... .. 545,660 497,300 527,100 675,200 
Total American............ 2,336,273 2,451,314 2,205,692 2,405,381 
Total visible supply .......2,881,873 2,948,614 2,732,792 3,080,581 
Price Mid. Upl., Liverpool.... 5 381. 5d 6d. 515: ed, 


Price Mid. Upl., New York.... 106. 94o. 115,46. 1l'eo, 
ty” The imports into Continental ports this week have been 
50,000 bales. ; 

e above figures indicate a decrease in the cotton in sight 
to-night of 66,741 bales as compared with the same date of 
1886, an increase of 149,081 bales as compared with the corres- 

i date of 1885 and a decrease of 198,708 bales as 
compared with 1884, 


ATI THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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. , The figures for Louisville in both years are “ net.” 
t This year’s cgures estimated. 

— above totals show that the old interior stocks have 

creased during the week 33,342 bales and are to-night 190,382 





,cocl« uring the week, with no rain, 





— 











Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mar. 18. Satur. Mon Tues. | Wednes.| Thurs. Fri, 
Galveston ... 9518 95 9516 95 95 97 
New Orleans.| 9514 gsi g6r6 9716 914° Slip” 
ee 944 944 9% 93g 91g Dlg 
av. 9g 91g 91g 991¢ 95, 95g 
Charleston 929 91g 95g 93% 97 975 
Wilmington. 9 3g 9 3g § 3g 9 3g 93g 91g 
orfolk .... 91g 94 91s 9916 95g 95g 
Boston....... 10 10 10 10 10 101g 
Baltimore. ... 9% 9% ¥73 9%2@10; 10 10 
Philadelphia.| 10 10 10 10 1018 101g 
Augusta ..... 95g 95g 95g 9522 % 9% O% 
Memphis ... 91g 91g 91g 91g 91g 95g 
St. Louis..... 9 3g 93g 938 938 93g Dlg 
Cincinnati...| 9% 91g 94 94g 95g 95g 
Louisville. ... 91g 94 91g 91g 91g 95g 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 









































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ne 
Ending 1885. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1897. 
Feb. 1l...... 68,621/105,792. 108,257 2€5,045) 454,116) 332,708) 52,576 90,895 104,443 
Bi cas 54,324/102.524| 96,582 294,331 448.170) 321,366) $2,510) 96,578) 75,150 
* 95. ...0- 50,312) 92,867) 95,013 216,492/442,606 301,199) 32,563) 87,303} 74,846 
Mar. 4...... 66,866} 68,223) 79,951) 199,179) 442,408 205,9¢1) 39,563) 68,025) 44,743 
a 42,581} 62,129) 72,953 181,132/ 421,736 286,962) 24,534| 41,457) 43,924 
°. $2,885! 57,743 57,716 170,155/392,722 200,914’ 21,908! 28,7291 21,668 











The above statement shows—1,. That the total receipts from 
the eee since September 1, 1886, were 5,112,428 bales; 
in 1885-86 were 5,104,046 bales; in 1884-85 were 4,675,306 bales, 

2. That, although the receipts at the outports the past week 
were 57,716 bales, the actual movement from plantations was 
only 21,668 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
i. my — week were 28,729 bales and for 1885 they were 

; es. 


AMOUNT OF COTTON IN SIGHT MAR. 18.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1886-87. | 1885-86. | 1884-85. | 1888-84. 
Receipts at the purts to Mar. 18/4,959,574| 4,727,174 4,522,366/4,528,559 
Interior stocks on Mar. 18 lu 

152,854] 376,872) 152,940] 111,653 


excess of September 1....... 
Tot. receipts from planta’tns|5,112,428/5,104,046 | 4,675,306 '4,640,212 
617,134| 501,782! 461,070 


Net overland to Mar. 1........| 623,233) 
Southern consumpt’n toMar.1; 250,000] 205,000) 150,000) 190,000 
5,357,088 5,291,282 


5,985,661/5,926,180 



































1,387,6¢ ' 1,112,444 1,187,943 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 59,481 bales, the increase 
as compared with 1884-85 is 622,573 bales and the increase over 
1883-84 is 694,379 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that dry weather has been general 
during the week, and that in many eections planting has 
made good progress. The temperature has, asa rule, been 
somewhat lower, with killing frost at a few points and light 
frosts at others, A further rise in the Mississippi River is to 
be noted at Helena. 

Galveston, Texas.—The weather has been warm and dry 
allthe week. The thermometer has averaged 68, ranging 
from 63 to 78, 

Palestine, Texas.—We have had warm and dry weather 
all the week. Corn has generally been planted and is coming 
up well, and cotton planting is beginning. The thermometer 
has ranged from 50 to 82, averaging 67, 

New Urleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching three hundredths of an inch, The 
thermometer has averaged 65. 

Shreveport, Louisiana.—No rain all the week. The ther- 
— has averaged 63, the highest being 84 :nd the low- 
est 49, 


Columbus, Mississipp?.—We have had no rain all the 
week, but the weather has been too cold, wi:h light frost, 
The thermometer has averaged 49, ranging from 30 to 70. 

Leland, Mississuppt.—The weather has Leen clear during 
the week. The thermometer has ranged from 41 to 80, aver- 
aging 59°1, 

Meridian, Mississippi.—Telegram not received. 

Greenville, Mississippi.—The weather has been clear and 
The thermometer hag 


1,301,427 





ranged from 38 to 87. 
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Vicksburg, Mississippi.—There has been no rain all the 
week and planting has made good progress, The thermom- 
eter has ranved from 46 to 80, averaging 64. 

Gloster, Mississippi.—Telegram not received. J ; 

Helena, Arkansas.—No rain all the week. Planting is 
progressing finely. The riveris still rising, being now twenty- 
five inches below high-water mark, and overflowing more 
land. I believe it will rise for a week yet. The thermometer 
has averaged 55, ranging from 40 to 70. 

Memphis, Zennessee.—The weather has been dry and 
leasant all the weck. The river is four tenths of a foot above 
igh-water mark and stationary, The thermometer has 

ranged from 40 to 74, averaging 54. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—There has been norain all the week. 
The thermometer has averaged 60, the highest being 76 and 
the lowest 40, 

Montgomery, Alabama.—The weather has been warm and 
dry all the week, and planting has progressed well. The 
thermometer has averaged 57 7. 

Seima, Alabama.—We have had no rain all the week, The 
thermcmeter has ranged from 87 to 79, averaging 56°'5. 

Auburn, Alabama.—There has been no rain all the week, 
but the weather has been cold most of the time with strong 
March wincs and killing frosts on Monday, Tuesday and 
Thursday. Average thermometer 56, highest 75, lowest 32. 

Madison, Florida.—We have had no rain all the week. 
There has been killing frost on one night. The thermometer 
has averaged 58, ranging from 34 to 77. 

Macon, Georgia.—There bas been no rain all the week. 

Columbus, Georgia.—We have had no rain all the week. 
Average thermometer 50, highest 64 and lowest 34. 

Savannah, Georgia.—The weather has been pleasant dur- 
ing the week with no rain. The thermometer has averaged 
55, the highest being '75 and the lowest 40. 

Augusta, Georgia.—There has been no rain all the week. 
The weather has been cold and windy. The thermometer has 
averaged 52, ranging from 31 to 78. 

_ Albany, Georgia.—The weather has been cold and dry dur- 
ing the week, with light frost. Average thermomater 57, 
highest 77, lowest 40. 

Charleston, South Carclina.—There has been no rain all 
the week. The thermometer has averaged 53, the highest be- 
ing 67, and the lowest 39. 

Statebury, South Carelina.—We have had no rain all the 
week, but cnow fell on [Thursday to an inappreciable extent. 
There has been killing frost and ice on one night and light 
frost on one. The thermometer his averaged 505, ranging 
from 32°5 to 74. 

Columtia, South Carolina—The weather has been dry dur- 
ing the week wiih light frost, The thermometer has ranged 
from 382 to 72, averaging 52. 

Wilson, Nurth Caro“na.—We have had no rain all the 
week, but enow has fallen. Average thermometer 45, high- 
est 60 and lowest 30, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Mar. 17, 1887, and Mar. 18, 1886. 




















Mar. 17,’87.| Mar. 18, ’*6. 

Feet. Inch.| Feet. | Inch. 
ew Orleans. .... Above low-water mark.| 13 i] 12 3 
eimphis......... ....Above low-water mark.| 36 4 15 6 
Above low-water mark.| 16 1 7 3 
Bhreveport.... ....... Above low-water mwark.| 18 2 15 0 
El ccncsmes eae Above low-water mark.| 44 0 32 5 











INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipis 
and shipments of cottou at Bombay have been as follows fc 
the week and year, bringing the figures down to Mar. 17. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this weel-| Shipments Since Jan. 1. 


Year, Great | Conti-| ,,,, | Great | Conti- 
Brit’n.| nent. | Total. Brivain, nent. 


1887| 2,000'11,006 13,000 | 61 ,000 207,006 
1886! 1,000/15,000 16,000) 72,000/135,000 
1885] 5,000)14,000|19.000| 47,000) 159,000 
1884/21,000) 10,000 34,000! 153,000,182,000 


Receipts. 


This 
Week. 





Total. Year. 


478,006 
455,010 
300,006 
495,900 


owen = - 











| 
i 


268,000 





wUuegveVv 


340,000/53, 














According to the foregoing, Bombay appears to snow a 
decrease compared with last year in the week’s receipts of 
15,000 .>les, and a decrease in shipments of 3,000 bales, and 
the =i:ip.uents since Jan, 1 show an increase of 11,000 baier, 
The movement at Calcutta, Madras and other India ports for 
the last re} o-ted week and since the Ist of January, for twe 

ears, has been as follows, ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 























Shipmenis for the week. Shipments since January 1 
Great | JUonis- | Great - 
Briiain.| nent. | Total. | Britain, |\Oontinent.| Tota. 
Oalcutta— 
1,000 1,000 2,000 25,000 38,000 63,096 
1886...... 1,000; ...... 1,000 1¥,000 14,0vV0 33,UL0 
Madras— 
tied g¢onscéeo ht -ewedeke  <sedeuk (> ie 2,01% 
Diiitendid  esedée) wheat *eeend ne: ~~. idee 2,000 
All others— 
es, eer 13,000 7,000 20,0°0 
Ces eienes 2,U0v”U 2,0vU00 18,0uU0 10,000 28.00 
Total all— 
1887......; 1,000 1,000 2,000 40,000 45,000 85,0006 
1886......| 2,0u0 3,00 39,020 24,000 63,0uu 


























- 


. The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


BXPORTS TO EUROPE FROM ALL INDIA. 
































1887. 1886. 1885. 

Bh nis ——— 
toali Burope | This Since This Since This Since 
from— week. | Jan. 1 week. | Jan.1. | week. | Jan. 1, 
Retin. ad cannes 

Bombay ... ....| 13,000] 268,000! 16,000) 257,000] 19,900! 186,000 
Allotherports.| 2,000) 85,000) 3,000) 63,000 5,500 51,500 
a. mn 

Total... .... 15,000] 353,000] 19,000} 320,000] 24.590! 237,500 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and opouws for the past week and for the 





























corresponding week of the previous two years. 
Alevanarsa. Bovpt, | 1986.97. 1885-86. 1884-85. 
Receipts (cantars*)— 
This week.... 26,000 22,000 43,000 
Since Sept. 1) 2,903,000 2,743,000 3,243,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.) week.| Sept. 1, 
Exports (bales)— | 
To Liverpool..... ....| 3,000/230,000)| 1,000/202,000) 4,000)/277,000 
To Continent .... -.-.| 3,000)124,000)| 5,000)128,000)| 5,000)146,000 
Total Europe......| 6,000'354,000|| 6,000'330,c00!! 9,000/423,000 

















* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Mar. 16 were 26,000 cantars, and the shipments to all Europe 
6,000 bales. 


MANOHESTER MarketT,—Our report received bv cable to-night 
from Manchester states that the market continues firm for yarns 
and steady for shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison : 





























1887. | 1836. 

— —— 
328 Oop.| 8% lbs. |[.'* 328 cop.| 8% lbs. | Golen 
Twist. Shirlings. | Upids Twist. Shirlings. | Uplde 

d. d. js. 8. d. | a. _ 2. & 2 ars 
Feb11\71g @7% |5 912961019] 51g [615,407'9 |S 7'997 L | 410, 
“1871g @7% |5 949961019] 51g 61314875 'D 71597 1 | 4134 
ar alfa arm [5 Saale) Su” 6% e7% |S 7 OF OG ait 
ar ‘ ‘ Jd i 16 
* 11/73¢~7'3;,(5 9 @6 1019! 55,6 |61119@75,915 7 @7 Oly] 4ldig 

a 18/78,6—-7131.15 9 @610%| 538 '613}¢7771g5 7 7 Olg) 5 





CHARLESTON & SAVANNAH RECEIPTS, ERROR IN,.—Corree 
spondence with our represeatatives at Savannah and Charles- 
ton brings to light the fact that between September 1, 1886, 
and March 1, 1887, there were 27,280 bales of cotton which 
passed throagh Savannah en route to Charleston, and were 
counted in the net receipts of each of the two ports—or, in 
other words, were twice counted. We have always allotted 
cotton to the outport at which it first appears, and applying 
this rule to the present case, the 27,280 bales ought, it would 
seem, to be counted in the net receipts at Savannah, though 
they also appear in the gross receipts at Charleston. We have 
made special inquiries in the matter from our correspondents 
at both of the ports affected, and from each have received 
elaborate explanations in reply. There is evidently some 
little misunderstanding still, but this week we deduct the 
amount from Charieston and leave it in the Savannah total 
Should further investigation show that we are incorrect in 
thus disposing of the matter, we shall, of course, make the 
proper readjustment. 


East InpIA Crop.—From the Bombay Company’s (limited) 
Cotton R-port, dated February 11, we have the following: 


A few sumple bales of cotton have been received from the Bhown: 
ugeer distr cts, and show satisfactory quality, both as regards staple 
aud colour. Revorts of the growing crops in Guzerat and Kattlawar—- 
tat is to say, of the Broach aud Dhoilera crops— ue sot very favorable. 
There has bern unusuaily cold weather in both districts, (he thermom- 
eter in some places almost touching freezing poist. ‘fuis will check the 
development of the bolis, which are now at a cri'i »! stage, and it 
feared that both quality and quantity will be affee e: tieveby. 


Messrs. Gaddum, Bythali & Co.’s circular | >» same date 
Says: 

Our reports from the Broach and Dhollera district.‘ 5 «kare of & 
less Satisfacto-y nature than hitherto, owing to very ov -eovld having 
been experienced during the greater part of the « T os unfavor- 
able weather will further retard the maturiuz © t+ e pi«nt, and 


reports are current that the crops have been dom cel 


lo, but to what 
extent is not yet ascertained. Thereis nvimproveme: : 


. ihe prospects 


of the Tinneveliy, Dharwar, Western, &c., crops. 
The cotton crops in the Northwest Provinces +1; Oudh were 
7 a 
reported on by the Government under date of Calcutta, Jan- 


uary 29, as follows: 
The final forecast of the cotton crop of 1826 is as follows: 
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Area —The totsl area of the previous year (corrected by omi-sion of 
‘‘manua” or “radhia” cotton, which flowers in Mareb) and the area 
under the present crop are shown in the following table: 








Area Total area Total 
under Cotton under Cotton av’ge area 
Division. in 1836. in 1885. 1875-85. 
Northwestern Provinces....... .... 1,767,987 1,583,117 1,359,367 
QUAD. ccodedoccce coce cccccccee-ceces 93,135 72,030 53,879 
Northwestern Provinces and Oudh.1,861,122 1,655,147 1,413,246 


The present area thus exceeds that of the previous year by 205,975 
acres, and the “normal” area by 447,876 acres, or taking 100 to denote 
the normal area, the srea of the present crop stands at131. This large 
excess is chiefly due to the early setting in of the monsoons and the gen- 
erally faverabie season. The large excess over last year is in some 
measure due to the wholesale destruction by floods of large tracts of 
cotton in 1885. 

Condition.—The information under this head has been obtained from 
the selected zamindars of districts, The average condition of the crop 
according tuo their bulletins, taking 100 to represent full “wo crop, 
is as follows: The Doab, 7C; Bundelkhand, 40; Rohilkund and Tarai, 
66; Benares Division and Jaunpur, 50; and Oudh, 50. 

Outlurn.—Adopting the standards of full outturn accepted last year, 
and modifying them in proportion to the condition-of the present crop, 
the total outturn of the 1836 crop would be 45,000tons. (if the local 
consumption be pat at % lb. per head of population, which is believed 
to be very near the mark, the total quantity required for local consump- 
tion would be about 15,000 tons, leaving 30,00V tons for export. 

Stocks and Trade.—The total outturn estimated last year was 49,000 
tone; the net «export by rail from lst October, 1885, to 50th September, 
1886, amounted to 58,370 tons. Traffic by road was not registered 
during the year; in 1878-79, the imports from Rewah, Native Bundlek- 
hand, Gwalior, Rajputana and the neighboring districts of the Punjab 
amounted to i1,967 tons; the imports from Bundlekhand and Gwalior 
during 1385-86 have, according to the merchants of Cawnpore, been 
much larger than in 1578-9. Taking the total imports by road at 15,000 
tons, the surp.us left of the previous crop was a little over 1,600 tons, 
and the stock of cotton in the United Provinces at the end of the harvest 
may be estima’ ed at 45,630 tons. 


JUTE Butts, Baaaina, &c.—Only a moderate trade is being 
done in bagging and the market is quiet. Prices are un- 
changed and in buyers’ favor at 6@6\4c. for 114 lb., 6144 @6%{c. 
for 134 lb., 7@714c. for 2 lb. and 74g@7%{c. for standard 
grades. A light call is reported for jute butts, but some sales 
are being made on the basis of 1‘70@1%{c, for paper grades 
and 2@2\¢c. for bagging quality. 


SHIPPING NEws.—The exports of cotton from the Unned 
States the past week, as per /atest mail returns, have reached 
78,470 bales, So far as the Southern ports are concerned, these 
are the same exports <> gga by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of ail vessels cleared up to Thursday. 

Total bales. 
NEW YORK—To Liverpool, per steamers Adriatic, 1,869....Ari- 
zona, 1,225....Aurania, 2,139....City of Chicago, 1,267 

---- Dalton, 538....Egypt, 1,938....8t. Ronans, 3,383.... 12,400 


To Hull, per steamer Otranto, 1,165 .... ...cccccccccccccccecse 1,165 

To Havre, per steamer La Gascogne, 398................--e.-- 398 

To Bremen, per swamers Ews, 48....Werra, 1,250........... 1,298 

To Amsterdam, per steamer Zaandam, 410................... 410 

To Antwerp, per steamer Westernland, 1,540.....-......... - 1,340 

To Genoa, per steamers Columbia, 1,568....Letimbro, 156.. 1,724 
New ORLANS—!'« Liverpool, per steamers Arecibo, 3,58<d.... 

Haytian, *,350 ........ ‘ebmidaanansy cerdeellueesaetes bansewnces 8,936 

To Bremen, per steamer Neto, 4,700. ............ccccens cece -- 4,700 

To Reval, per bark Matts August, 2,000 .............. Séncudde 2,000 

To Narva, per bark Palermo, 2,695. ........cccccocscccccccccce 2.695 

To Salerne, per bark Vittoria M., 1,728 ............. cc ceeesee 1,728 

SaAVANNAH—Tv Liverpoul, per bark Valona, 1,815................ 81d 
To Reval, per ship Germanic, 4,600....per bark Olof Glas, 

a intial i aeeieinnain a ee 6,600 

To Barcelona, per steamer Ashdell, 3,550 .................... 3,530 

To Malaga, per steamer Ashdell, 1,300. ............ 2... -ce ccs ,300 

CHARLESTON—To Liverpool, per bark Baroma, 1,449............. 1,449 

To Elsinore, per bark Navigatore, 2,078 ...................... 2,078 

To Barcelona, per bark Antonio Jane, 2,700.................. 2,700 
GALVESTON—T»o Liverpool, per steamer Princess, 5,124....per 

TEER AR Te 6,316 

WILMINGTON—I'o Keval, per bark Hjemmet, 1,367............... 1,367 

NORFOLK—Tv Liverpool, per steamer Southwold, 5,326 ......... 5,326 

BaLTimoRe—To Liverpoo!, per steamer Mentmore, 2,152........ 2,152 

To Rotterdam, per steamer Lero, 33 ..... 2. ecw cccccccccccce 33 

TON—To Liverpovl, per steamer Palestine, 2,123 ............. ,123 

PHILADELPHIA—Io Liverpool, per steamer Montreal, 2,628 ..... 2,628 

Tota) ec eccee eccceeee 78,470 





The particulars of these shipments, arranged in our usual 
form, are as follows: 
Rotlerd., 
Amster- Reval, 
dam Narva 


Barce- 
lona 
and Genoa 


Liver- and and Mal- and 
pool. Havre. Brem. Antw. Elsin’e. aga. Salerno. Total. 
New York. 12,409 398 1,298 1,950 ...... ...... 1,724 18,944 
N.Orleans. 8,936 ...... ne esesse GQBB ..ccce 1,728 20,059 
Din, DIED secede codes a euiies - 6,600 4,850 ...... 18,295 
Charleston. 1,449 ..... i: mala Vetoes 2,078 2,700 ...... 6,227 
Dt) CD “acasse cadsee senene ‘shdbad ..cocena sbecd . 6,316 
Wilm’gton. ..... ie “aebiaed o exes De dabess. sccuts  éaatns 1,367 
cin; AE: scutes eidgihig “wekaee seetine * ences c-<ce |§=6e 
Meneeete. B,1BB ccccce coccce SD sisec . one well oa 185 
OBLON..... 2,123 serene . eeeere eenrecece eeae . eereee ##8 8886 2,123 
I. UT tists: epee eusoce sabia’ eons a = satel 2,628 
Total... 43,184 398 5,998 3,35013,373 7,550 3,452 78,470 


Included in the above totals are from New York to Hull, 1,165 bales, 


Below we add the clearances this week of vessels carrying 
cotton from Uaited States ports, bringing data downto the 
latest dates: 


GALVESTON—For Liverpool—Mar. 12—Bark Paragon, 2,501....Mar. 15 
—Bark Amicizia, 1,521. 

NEW ORLEANS —tor Liverpool—Mar. 11—Steamer Azalea, 2,678....M4r. 
lz—Steamers Alicia, 6,050; Historian, 3,320; Ships Caroline, 
4,185; Governor Wilmot, 3,066; Prince Amadeo, 2,749....Mar. 14 
—Steutmers Floridian, 4,430; Saa Francisco, 4,750. 

For Havre —- Mar. 12—Bark Florida, 4,064. 

For Bremen—Mar, 12—Steamers Crete, 3,300; Wallachia, 3,550; 
Bark Julius, 1,495....Mar. 14—Steamer City of Lincoln, 5,70v. 

For Cronstadt. Mar. 14-—Bark America, 2,384. 

F.r Gesoa— Mar. 14-Steameor Glendower, 6,657.... Mar. 15— 
Steamer Ardancorrach, 3,722. 








MOBILE—For Liverpool—Mar. 14 - Bark Neophyte. 3,722. 
SAVANNAH—For Bremen-—Mar. 15—Steamer Mercedes, 6,340. 
For Reval—Mar. 14—Bark Nellie T. Guest, 3,225....Mar. 
Steamer Nymphaea, 6,000. 
For Palma Majorca—Mar. 11—Bark Santiago, 110. 
CHARLESTON—For Liverpool— Mar. 12—Bark Riconoscenz3, 1,581. 
For Elsinore or Christiansand—Mar. 11—Bark Alborga, 2.075. 
NORFOLK—For Liverpool —Mar. 11— Bark Prinz Hendrik, 1,797....Mar. 
14—Steamer Carolina, 4,533. 
BosTon—For Liverpool—Mar. 8—Steamer Bulgarian, 1,802....Mar. 9— 
Steamers Catalonia, 1,634; lowa, 3,153. 
BALTIMORE—For Antwerp—Mar. 14—Steamer Mareca, 315. 
PHILADELPHIA—For Liverpool—Mar. 11—Steatmer British King, 944 
Mar. 16—Steamer Lord Clive, 1,707. 


Cotton freights the past week have been as follows: 


15— 








| Satur. | Mon. | Tues. | Weanes.| Thurs. | Fri. ' 


























Liverpool,steamd.| 74 | 33274) 329074) 339 ning 339 | 339 
Do Omth.. Gil cone eves cone | eque onge — 
Havre, steam ... ¢./5;—@1l3q 5y¢ Bilge 54, M1 lag Sig @llygq Sie@1l gq Sig Bl ag 
Do aail......c. — ni owes coce — oone 

Bremen, steam..c.| 139 1833 1339 1339 1839 1339 

Do aail ....c. one some age ence coee coae 
Hamburg, steam.c.| 1132038 lgo@3g LI go@3e. 11gg@3e} = 1 g0 1]g9 
Do sall....c. ees ~~ cone coc ccee coos 
Amet’d’m,steamc.} 40* 40* 40* 40° 40* 406” 
Do via Leith.d. eece esse — eee ease eace 
Do sail.... ..d. cece _— wees ccoe c~tie coos 
Barcelona,steamd.| 15g4 13.4 13e4 134 13e4 13¢4 
Genoa,steam....d.| 732 732 139 T39 739 T7392 
Antwerp, steam.d.) 18@%q4 | 18B%q | 18@%q | 187% | 1S O%eq | 1S O%4 
* Per 100 lbs. 
LIVERPOOL.—By cable from Liv 1 we have the following 


statement of the week’s sales, s 


&c., at that port. We 
add previous weeks for comparison. 





































































































Feb. 25. | Mar. 4. | Mar. 11.| Mar. 18. 
Sales of the week........bales.; 69,000 65,00¢ 66,000 65,000 
Of which exporters took .... 7,000 5,000 4,000 3,000 
Of which speculators took.. 7,000 7,000 5,000 7,000 
Sales American .. 53,000 44,000 43, 45,00 
Actual Export........cccce ene: 6,000 8,000 4,000 6,000 
Forward eeeececeeaee @2 e282 ee e@ee eee 22,000 24,000 20, 1 Att 
Total stock—Estimated........ 60, 930,000; 947,000} 933,000 
Of which American—Estim’d| 762, 737,000; 745, 740,00 
Total import of the week......| 129,000 55,004 93,000 >,00 
Of which American ......... 00, 33,000 64,000 51,000 
Amount afloat..... ............| 229,00€| 266,000} 268,000) 286,00 
Of which American .... 18,000} 211,000] 213,000! 238,00 














The tone of the Liverpool market for spots and futures each 
day of the week ending Mar. 18, and the daily closing prices 
ef spot cotton, have been as follows: 





Spot. |saturday’ Seton | Sanetens! Wednes. IThursd’y.| 




















Friday. 
k t, Sop! 
— ~{ 4 Firm. Dull. Firm. | Hardeni’g) gainand. | Steady- 
Opl’ds .... 5516 5516 5514 5516 § 3g 533 
mid.Orl’ns.|) 53, 5 3g 5% 5 3g 5716 5716 
Mid. Sales -| 8,000 | 10,000 | 10,000 10,000 | 15,000 10,000 
Spec.&exp.; 1,000 1,000 1,090 1,000 3,000 2,000 
Futures. | 
Steady at} Quiet at iSteady at,Steady at Steady at 
‘aaa partially | I-64 de- | Steady. | 1-biad- |1-64@ 2-64 1-64 de- 
. 2 | 1-64 adv. cline. vance. decline. cline. 
Market Very Barely | Quiet and Very 
5 P.M. steady. | Quiet. steady. | steady. | steady. Firm. 




















The opening, highest, lowest and closing prices of futures for 
Laverpool for each day of the week are given below, These 
prices are on the basis of Uplands, Low Middling clause, unless. 
otherwise stated. 

The pri 
Wok Bald ot 


¢ given in pence and Gilhs, thus: 463 means 


means 5 1-64d. 





Sat., Mar. 12. Mon., Mar. 14. Tues., Mar. 15. 











Open| High| Low.| Clos.||Open| High} Low.) Clos. 


a. | 4. a. a. 4. 
518|518/518|}518||517 
»/ 518|'518|518/518)| 517 
April-May...) 518 | 518/518 | 518||/517 
May-June .|/519/519/)519'519/|/518 
June July..| 621) 521) 521 | 521)|520 
July-Aug...| 523 | 5 23 | 5 23 | 523 // 521 
Aug.-Sept..| 5 24/5 24/524) 524/|525 
September .| 5 24 | 5 24 | 5 24/ 524 /|/ 523 
Sept.-Oct...}518/ 518/518 518 /|517 


Open! High | Low.) Clos 


a | 4. | 4. q@ | aid} é 
517/517/517/|/518/ 518 
517/517/517)|/ 518/518 
§17/517/517)|/518/518 
518;518/518/|/519/519 
5 20 | 520/520 || 521/521 
5 21 | 521/521 || 5228/5 22 
5 23 | 5 22 | 5 22 || 523 | 523 
523 | 522/522 ||524/5 24 
517/ 516/516 || 518)518 











518 
518 
5 19 
5 21 
5 22 
5 23 
5 24 
518 
































ee 


Wednes., Mar.16.'| Thurs., Mar. Fri., Mar. 18, 





Open| High | Low. .|| Open! High! Low. .||Open| High! Low.| Clos 


4 | d4.{|4ai| 4 4 4. | 4. | 4. 4\'4;,4. |) 4 

5 20 | 520/520 5 23/523 622'524 524 
5 20 | 520) 520 5 23 522) 524 5 24 
5 20 | 520; 520 5 23 5<2/524 5 24 
521/521 5 21 5 24 6 22'524 524 
5 22/' 522/522 5 25 § 23/1325 525 
5 24'524)524 52515 26|| 524/526 5 26 
5 25 | 525 | 525 5 27 5 261528 528 
6 25 | 5235 | 525 5 27 5 27/|52v 5 20 
519/519;519 5 21 5 201522 5 22 














Mar.-Apr .. 
Apr.-May .. 
May-June.. 
June-July... 
July-Aug.. 
Aug.-Sept.. 
September. 
Sept.-Oct... 
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BREADSTUFFS. 
*Faipay, P. M., March 18, 1837. 

The flour market opened quite depressed, but prices u.der- 
went no quotable decline, and the demand afterward showed 
eome improvement at full figures. 

The wheat market continued severely depressed early in the 
week under review. Dull foreign advices and vigorous 
attacks from the Bear party, completely demoralizing 
speculative holders, were the most active influences, 
On Wednesday a check was given to the downward 
course of values, and the close was at a slight recovery, 
although Bulls did not get much encouragement from other 
markets, There was some further advance yesterday in the 
face cf dull foreign advices, the weather not being favorable 
tothe young plant, and confidence increasing that all our sur- 
yius will be wanted. To-day there was a further advance in 
speculative values. Foreign advices were stronger, and the 
effect of the Inter-State Commerce bill on through freights 
was an element of strength here; but in the closing dealings, 
owing to dull trade, most of the early advance in futures was 


Lost. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Tues 








otis or” f0% «690% Ole Oe 
ril delivery .......... ou 

GOHVEEY occe cccccccce oi ¥l5g 91% YD1l%w 921g 9232 
June delivery.... ...------ 915% 91% £91 914 91% 91% 
wy delivery ..........--- - 9g 9036 89% #9018 905% 905, 
August delivery ..........-. 90% 9042 89% 9”U 901g 90% 
Earcomanes ¢ delivery. ...... 9lig §=6Sl 905, 905% £91 91 
Decembe: delivery........ 94% 945 94% 94% 944% 945% 
May, ’88, delivery......... ‘aioe ats woee «689% )=— (9978 95 


Indian corn had a downward tendency until yesterday, 
Speculation was sluggish and the export demand very small. 
The improvement yesterday was not attended with much activ- 
ity. To-day foreign advices were dull, but this market was firm 

DAILY OLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

ril delivery........- coos 49% 8649 48% 4833 48% 48% 
Gelivery .... woo rcceees 4ADlg dy 49 48% 49 4<% 
June delivery ......--.-+.- rs 493g 49ig 48% 49 487, 
daly delivery......-.. e«0. --- re | 49% 49% 49% 


Oats were dull and lower early in the week, and did not 
make any material recovery until yesterday, when the regular 


trade was quite active, with a brisk speculation, To-day the 
amarket was very firm, but the close was quiet, 
DAILY CLOSING PRICES OF NO. 2 OATS. 

= i oo re ton wy Fri. 

April delivery .......-...- ° 4 34% 

WV GeliVery ....-ce- ocoe- 34% 3455 345% 345% 347%, 34% 

Jane delivery ..... .------ 34% 34% 345% 345 314% 34% 


Rye is quiet and unchanged, Barley and barley malt have 
heen fairly active at prices favoring buyers, 
The following are the closing quotations : 















FLOUR. 
ine 8 bbl. a peeve +4 Southern bakerr’a 
sendeos family br ds. ® bbl $1 OO@F4 40 
S wheat extras. 3 308 3 60 ~< ¢ four, supertine.. 260@ 290 
clear andstra’t. 3650 46); Fine...... ec coscecee 3100 3 35 
Wintershipp’gextras. 3308 360/ Oorn rate 
Winter XX & XXxX.. 3800 470; Western, &........ 240@ 280 
eesanmen ecoeee 4150 485 Brandywine.... .... 75@ 280 
Southern sn eooe-s 3202 3 35| B’kwh’tflour,® 100lbs 140@ 155 
Gouth’n com. extras... 350@ 390 
GRAIN, 
Wheat— Rye— 
Spring,per bush. 86 @ 98 State & Pa., ® bush. 4 ° 59 
Spring o.2.new 92 @ 94 | Oate—Mixed.......... 37 
winter, No.2 92 0 931g te eeee o@ ee eeeeecee 5 41 
Red winter ... .. 85 @ 97 No. 2 mixed......... 34% 0 36 
eeee eee ee4 86 @ 96 No. 2 white eeeeer eee 37%@ 838% 
OCorn—West. ea 47 @ 51 | Barley-Canada......68 @ 75 
& West. mix.No.2. 48%@ 50%) Two-rowed State....57 @ 58 
Weat. white...... 47 @ 52 Six-rowed State.... 62 @ 65 
‘Weat. SET cone 47 @ 52 Malt—State, 6-rovwed. 72 @ 74 
ern.. 52 @ 58 State, 2-rowed..... 67 @ 69 
Sellow Southern. 48 @ 52 PID. achcsnsscané 80 @ 85 
| Peas—Canada......... 64 @ 65 


fi ‘Lhe movement of breadstuffs to market 1s indicated in the 
etatements below, prepared by us from the figures of the New 
Work Produce Ex as cam We first give the receipts at Western 
#ake and river ports, arranged so as to present the compara- 
tive movement for the week ending March 12, 1887, and since 
Suly 31, for each of the last three years: 



































Receipts at—| Flour. | Wheat. Oorn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.5¢ Use| Bush.32 lbs| Bush.48 lbe| Bush.56 
@Ohicago...... 97,698, 201,487; 2,826] 745,859, 237,012, :11,922 
MMilwaukee. 72,459, 103,110 10,080 22,950 43,430, 2 400 
5 762 
Woledo....... 6,963, 98,140, 28,255 5,762 3,225, 1,590 
Wetroit...... 4,026; 141,074 638,333 49,323 25,596 - 
Cleveland ... 4.089, 48,000, 20,500) 28,000, 8,000... 
%. Louis. .. 23,341, 57, ved 287,255, 151,625 56,568 1,650 
Peorta....... 1,060, 18,000, 69,500, 196,100 Pie 11,200 
Duluth....... * af RRP: Fgemons Bien: eee 
“Tot. wk.’87., 207,086, 088,809 1,360,749 1,199,619 998,531, 28,072 
Bamoe wk.’85. 153,425, 614 923, 2,231,008, 1,050,434 399,802 29,993 
Same wx.'85.| 176,799 _ 2,020,207, 1,034,616 556, _ 57,985 
-Bince July % 
1896-7. 6,753,136) 66,469,901) 57,503,765) 44,015,¥82, 18,482,081 1,558,123 
E885-6.. ...| 5,310,204) 45,726,923) 64,205,785] 39,705,818! 17,322,814! 2.3¢1.901 
__k8S4-5. . 6,532,173] 55,205,655) 63,376,919) 39,751,595] 14,108,554' 3,905,734 











The receipts of flour and grain at the seaboard ports for the 
week ended March 12, 1887, follow: 
Flour, Wheat, Oorn, Cat Barley, Rye, 
Ai— bbls. bush. bush. bush. 
Sew York ..... 81,356 561,550 323,400 237, os 108,135 12,100 
Boston. eeessees 51,351 64,224 78,385 61,22 22 Sense . 
Montreal ..... 4,416 4,100 550 22,450 5050 oseenh 
Philadelphia... 10,216 223,308 169,477 88,130 44,400 ..... 2 
Baltimore...... 74,614 228,633 582,665 41,130 ...... 3,800 
Richmond...... 3,300 13,235 4,277 12,280 .... eesinicad 
New Orleans .. 10,8 72 nae Beeease. Baweee § eeeeee . conse 

















477,078 161,650 15,900 


week... 236, 125 1,167,550 1,696,528 
620,930 220,950 11 1700 


Total 
Oor. week ’86.. 220,879 276,843 '156,539 












































The total receipts at the same —e for the period from Jan, 

1 to March 12, 1887, compare as follows for four years: 

1887. *i 886. #1885. «1884. 

Flour.......bbls. 2,837,284 2,245,714 2,943,666 maed 578 
Wheat.....bush. 7,986,817 1,925,437 _ 6,816,303 755,852 
COMD..0. seereeee- 11,074,981 26,462,477 24,689,427 iL 097,557 
Oate.cacceccecere  9,864,11 6,4 59,596 6,420,728 3 939,754 
Barley. @ee2e+eeeein 1 286,021 ett "3 3 2 1,67 8,033 
Rye.... @eeae+eee0e68 142,801 96, 38¢ 004 "30 458,908 
Total grain... 26,354,765 36,572,706 39,746,510 20,930,104 





*Include one week extra. 


The exports from the several seaboard ports for the week 
endiag March 12, 1887, are shown in the annexed statement: 





















































— Wheat. Corn. | Flour. Oats. Rye. Peas. 
Bush. ush. ls Bush. Bush, 
Sew York! 902,097} 404,857 93,139 1,461 30,078 7,373 
! re 13,570 46,5 15,46 eeeeee eecede 17,607 
Portiand. Baueasl . eseees »76 sinciaiemil aéens 17,891 
N. News. 1,669 mained geceee ceeece 
Philadel. 261, 656| 282, ,000 1,704 a. el concent 
Baltim’r« 2.0V0 510, 972 ne  ~essade eeece occese 
N. Orl’ns 36,037 103, ‘671 664 snneda died a 
= “cine § eneuced Se em a occsee 
Tot. w’k |/1,326,637|1,093,026) 210,868 1,461} 30,078 42,851 
8’me time 
1886. 395,954'1,711,398; 102,748) 94,232 ccoe-.| 136,987 
The destination of the exports is as below. We add the 
Corresponding period of last year for comparison. 
Flour. | Wheat. Oorn. 
Exporis 
for week 1887. 1886. 1887. 1886. 1887. 1886 
to— Week, Week, Week, Week Week. Week, 
Mar. 12. | Mar. 13. | Mar. 12. | Mar. 13. | Mar. 12. | Mar. 13 
Bbils Bbile Bush. Bush. Bush. sh 
On.King.| 159,936; 60, 093 845,805) 278,654 731 ,030;1,973,285 
Contin’nt 4583 9, 480,831} 117,300) 356,021 /9,648 
8.& C.Am 2:,129 DES. - eosesentt weewened 3U61 2,096 
W. Indies} 21,426) 10,688) ........] ....... ‘ 7,494 5,727 
Brit.col’s 8,578 Dt -comeentl edidws t aa’ eee 
Otb.c’n’ts 216 a sensual’ oaeweaied 153 642 
Total...| 210,838} 102,748/1,326,637| 395,954/1,09 +,026'1,711,398 




















The visible supply of grain, comprising the stocks in grana 
at the principal points of accum ay at lake and seaboar 
ports, andin transit by water, March 12, 1887: 
























































Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush; 
Sew York........ 5,566.980 1,821,086 849,359 22,415 151, 812 
Do afloat...... gts SE6800 = acacee 10, 50,000 
Albany..... eerceee 9,d 7 19,500 80,800 26, 117,000 
Buatfalo..... ...... 2,234, 447 229,898 6), 27,855 205,265 
Ohicago......... ; 12,408,858 5,993,490 1,062,453 159,316 205,870 
Do afloat...... 232,120 2,177,089 accor ccccee cccces 
a pr coo SD 785, 231 100 3,521 9,325 294,472 
Do afloat eeeece eeesece eeeerse 8 se 8888 eevee 
Daluth 7a «@ @eeece 10,251,577 eeeeece eeeececes eeeeece eeeaet 
Do eeeeee 141.000 eseee*- i i. 4 ##0220°e* 7 5+ + +;+£,,‘**###@#@e @eeaenaee 
Toledo.... ... eee. 3,406,939 44,923 20,497 34,205 ..... , 
Do afloat...... a = (s—Fnpne §=6«_ anes "gana ccccce 
Detroit........... 2,261,541 38.532 38,055 ...... 17,404 
OSWOZ0.......--4- 115, 73,000 _...... 16,800 311,400 
8t. Louis.......... 2,754,968 2,941,695 310,479 36,274 5,422 

Cincinnati eeee ee ? 47, 77, ,000 l, 

TOD ccccccccce- 332,764 114,343 354,199 1,421 48,103 
Toronto...... cose lS, ah 16.9 4,249 202,827 

Mon ees eeee 298,557 59,208 103,488 12,791 65 
Philadelphia © -cee 655.250 309.435 109379 ...... oeeeee 
Peoria.... .. eaccce 8,05 286,027 895,290 17,179 4,726 
Indianapolis ..... 77,590 41.445 275,310 3,040 eceese 
ity ...... 210,598 328,321 138,390 4,174 cccees 
Baltimore *seeeeeee 492,136 673,24 eeerece eeeeee eeaesee 
a Miiccecss senses  j.§.seanse  ceasee | dénece 468 ese 
ammeepotis seanee Po fae ecco 8=—( *«s @oneee cooeee 
aul “eee +e ee *%@ 926,000 *eocece-lUlUlUllUC MC CCH CS eeeeee eeeece 
On Mississippi. - 152,880 298,735 VagseS = eaavee cwcees 
kes “see ©ee88 94,200 *eereeee i @8#=—=< ee ee . eeneece eeerre 
On canal & river. __54,200 a a ccccee 
Tot. Mar. 12, ’87. 54,26" 267,280 15,523,523 4.346.340 399,044 1,725,955 
Tot. Mar 5, ’87. 55,781,463 ry 734.5 00 4,583,585 413,358 1,853, ‘511 
Tot. Mar. 13, ’86. 50,860,421 616,867 2,112,813 64 voae ‘ 126,991 
Tot. Mar. 14, '85* 43, 772, 372 S42, 478 3,020,419 533,660 





435, 
Tot. Mar. 15, ’*84* 30, 226, ,660 16 ,980,309 4, 993, 518 2,191, 202 3 '639,629 


* Minneapolis and 8t. Paul not included. 
NorTE.—Also 60,000 bushels corn on Ohio River, bound eastward. 





EXPORTS OF BREADSTUFFS FOR FEBRUARY, 1887.—The follow- 
ing made up from the statement issued by the Bureau of Statis- 
tics shows the exports of domestic breadstuffs from the under- 
mentioned customs districts of the United States for the 
month of February in 1887 and 1886, and for the eight 





months since July 1, 1886: 
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February. 1886-87. 
a 1887. , 1886. E ght Months. 
Qu’ntities; Value. .Qu'ntities} Value. |Quantities| Value. 
rley, bush. 2 $ * 
wen York ...... 5,578 4,016 500 410 158,615 119,874 
tine cdeseeck gp gennel  éeeseene "eames ot:ddedll: -tdedeetae ~ “sadendas 
Philadelphia.....|  .... ...|  seeseees CM aie cence . alpaanne 
es” od week eedal - emcee ee ee er ee eee 
DTC cc0l 8 § casceecel  eccneess iS  Geeioenl <ephemeeel . mebeada ot = pa peeune 
San F.& Wil’m’te 18,725 10,120, 19,004 13,359 1,014,645 660,845 
(ee « coskeel “bebeseqeh ‘eeecwedd dimented + wit “embeltae 
Total, barley..... 24,303! 14,186 20,404  18,2769| 1,173,260' 780.719 
*OCor 
New York........ ,343| 491,529) 1,873,197] 993,576) 9,673,603) 4,761,248 
EE a nn 193,876 98.425) 7,638} 158,157) 2,027,'742| 1,068.20 
Philadelphia.....| 606,702) 293,869 162,113 79,388 1,692,368 813, 
Baltimore.... ... 1,241,341, 628,831) 2,103,561/ 1,025,402) 5,000,438) 2,406,726 
New Orleans..... 737,421; 355,592 68,957) 483,720, 4,716,124) 1,773,110 
San F.&Wil’m’te 10,141 6,003) 7 26,008 14.703 
Other cus. dist’s*} 120,271 306 759,549) 381,967) 3,047,513) 1,252,471 
Total, corn... 3,945,095 1,027,060) 6,186,051) 3,122,754! 25,183,780) 12,036,554 
a ‘ . 
New York..... one 6,966 19,220) 10,359 $1,151 78,725 225,006 
Thine \ sdnwe 8,248 7, 762) 8,863 9,281 65,512 1€7,<99 
Philadelphia. ..._ 357 958. 100 280 2.9.8 ‘924 
Baltimore ... .. 125 344) 200 600 537 1,289 
now prieens. ‘see 2 GD] ccccccce] eveccces 14 89 
. 1 rum Ol jeveceersccsol ecevececoe|!  e0ccsccs S4en--- 5  €@6@886. 0:3 - § wmeeeme 
Other cus. dist’s*| "2.102 5,184) 1673} °"5.730| “24558! 65.00 
Total, corn-meal| 12,800} 383,423) 15,604) 47,042) 175,814) 467,638 
ts, bush. 
New York........ 14,334 6,336) 11,784 5,102} 160,070 65,217 
nis sceciede 125 57 150 73 2,758 1,227 
Philadelphia..... 1,705 692, 101 50 6,754 2,774 
SS SD rere peace’ |. “ceeeeenete~  encmindin 1,146 516 
New Orleans. q 57 34) 594 245 411 
San F.&Wil’m’te 9,517 4,490 18,960 3,762 63,278 29,103 
Other cus. dist’s* 8, 870 340 115 76, 19%, 22,"1¥ 
Total, oats....... 28,798 12,499 26,929 9,347; 311,087) 122,192 
meal, lbs. . 
New York........| 280.0061 7,448 102, 8,767] 1,027,482 59,586 
| RE 459,500 12,0383 417,420 10,855} 3,653,#90 96,369 
Philadelphia.. ce eeel - ga aan 8,570 768,500) 22,30) 
Baltimore ..... 1,785,254 62,272| 237,000 7,1)0| 3,122,974 104,599 
Se Re i ee 
n 5 wry 4, ‘ « | 9, t 
Other cus. dist’s* 20 1! 955,180) = 16,11¥) 5,265,250 108, 
Total, oatmeal..} 2,482,680 $2,014' 1,864,938 41,570 14,807,641! 394,012 
e | 
New a 16,115 8,650! 14,518, 9,809 98,195 56,937 
Pi ncsssssssedk concvuss enti = egeneden|  se¢eenes 3,000) ,800 
Philadelphia..... 8,571 BES ake Said tamene teh | 6,871) 5,300 
Baltimore.... ... sawncendl »-coeeedealk)- @eeneusek:. :aeeneses | éhetiieal’ -damaiion 
New Orleans. . invebees iomeinee ‘etna ede <«penest -denaninn 
rn,  co...0.8  eseons : Semen y eer ar edncmued Pe Be a 
DECTE.. cocssictd @eteseadl enenéden eed ee | salina 
Total, rye........ 24,936} 13,950, 14,518, 98:9 110.066 64,037 
Wheat. bush. a 
New York........ 3,225,116} 8,008,230) 1,044,875) 965.957) 23,342,267) 20,845,504 
i is 101,504 85,578 16,000 12,800) 167,136) 17, 
Philadelphia.... 298,405) 251,721 308; 90,206) 6,078,254 5,4-6,1 
Baltimore ... ... 476,047, 437,782) 236,375) 216,300) 10,0.4,.65| 8,777,710 
New Orleans..... 479,524; 413.002; _........ ---.| 1,803,359; 1,557,0+2 
nF.&Wil’m’te| 920,307) 834,465) 3,661,351) 2,885,774) 19,541,987) 16,113,801 
Other cus. dist’s*| 380,750) $43,175 3,200) 2,880) 3,797,377, 3,128,755 
Total, wheat..... 6,892,453] 5,401,653) 5,058,107, 4,173,917, 65,533,678, 56,687,833 
New —e 859,976] 1,476,579] 221,323) 1,002,398) 2,674,934) 11,029,059 
pa 140.554, 698,817} 107,685) 584,608) 1,490,082; 7,550,645 
Philadelphia..... 37,653] 153,660 25,260! 13%,18 257,605)" 1,140,827 
Baltimore.... ... 262.235! 1,307,010; 76,029 361,529) 1,657, 8,237,¥11 
New Orleans..... 2.048 10,628 1,706 9,3:'3 39,0 172,0 
San F.aWil’m’te| 121,819) 48%,942) 114,860, 454,406! 1,014,353) 3,9N5,053 
Other cus. dist’s* 4,095} 200,092 26.272; 186,53y 461.425 1,951,910 
Total,wheat-fio’r| _980,331| 4,396,711| 573,135 | 2,686,049) 7,604,402) 34,067,459 
otals, 
TS ee a a 37,162,501 
ston....... Bei, aN: =  eprrrccex EE Nreponsctems 9,698,054 
Philadelphia.....j  ........ TROT cccccee erent 7,438,488 
Baltimore Oro SEMANA DS. 2,498,322 pA 1,611.24 t aninenall 19.5%8,78i 
Ow Orleans ....)  ....e0e- ii he) | ee . I) eee ’ 
San F.&Wil’m'te| ........ 1,944,285] ..... 358,495) ow. aes 20,807,708 
Other cus. dist’s*; ........ rey GAS.S50) cc ccce.s 6,680,461 
Grand total..} ........ 11,881,446] ........ 10,105,157' —......... 104,670,449 
* Value of exports from other customs districts: 
PI cee semeeneebes $3,607 | Richmond, Virgtnia.... ...... $41,977 
Detroit, I, . scccanesedees zee Yorktown, Virginia........... 408,426 
uron, Michigan...........+-+- 3, —_——— 
ew Haven, natant 4.520 | SSS IAD eee $603,478 
Portland, Maine........... Ss |, 





NOTE.—This atatement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


THE DRY GOODS TRADE. 
New York, Friday, P. M., March 18, 1887. 

Operations by wholesale buyers on the spot were only mod- 
erate the past week, comparatively few out-of-town jobbers 
having appeared in the market. There was, however, a good 
steady re-order demand from the West and Southwest, and the 
movement in this connection, coupled with liberal deliveries 
on account of former transactions, reached a very fair aggre- 
gate amount. The impending advance in freights for cotton 
goods has been the incentive to freer purchases by jobbers 
from California and other distant markets, but the general 
trade has shown rather more apathy on this account than 
expected, and selections were mainly governed by immediate 
requirements. The jobbing trade was fairly active through. 
out the week, and a moderately large distribution of both 
staple and department goods was effected by all the leading 
houses in this city, although there was no rush or excitement, 
Accounts from most of the interior markets are quite encour- 
aging, and it is evident that jobbers at some of the principal 
distributing points in the West and South are doing consider- 
ably more than an average business in spring and summer 
goods. 

Domestic Corton Goops,—The exports of cotton goods 
from this port for the week ending March 15 were 7,685 pack- 











ages, including 6,059 to China, 508 to Aden, 237 to Venezula, 
210 to Hayti, &c, There was a good steady demand for plain 
and colored cottons at first hands, and new business, together 
with shipments on account of back orders, reached a very fair 
aggregate amount. Brown, bleached and colored cottons 
remain firm in price, and stocks are exceptionally small as a 
rule, numerous makes being under the control of orders for 
some time to come, Print cloths were in mederate demand and 
easier, sales of 64x64s having been made at 33{c., less 1 per 
cent, while 56x603 were dull and nominal at 2%@3c. Stocks 
last Saturday and for the three previous years were as follows: 


March 12, March 13, March 14, March. 15. 
Stock of Print Oloths— 1887 886. i 












































1 8x5. 1884. 
Held by Providence manuf’rs. 30,000 110,000 50°,£00 170,000 
Fall River manufacturers... 74,000 53,000 421,000 173,000 
Providence speculators...... 47,000 258,000 320,000 272,000 
Outside speculators (est)..... 30,00 20,000 350,uuR 75,000 
Total stock, (pieces)........ 181,000 441,900 1.600.000 690,000 


Ordinary fancy prisis were in light and rregular demand 
at first hands, but other calicoes were in fair request, and a 
good business was done in ginghams, wash dress fabrics, 
seersuckers, printed sateens, fancy cotton dress goods, white 
goods, table damasks, &c, 


DOMESTIC WOOLEN Goops —The situation in the market 
for men’s-wear wovlens has not materially changed. Buyers 
are acting cautiously, and manufacturers in turn have adopted 
a conservative policy, many sets of machinery having been 
stopped until the outlook becomes more favorable. eavy 
worsted suitings and fancy cassimeres were less active than 
expected, but desirable makes are unchanged in price. Over- 
coatings were in quiet demand, but there was a fair movement 
on account of back orders, Cloakings, Jersey cloths and stock- 
inettes continued in pretty good request by the manufacturing 
trade, and popular makes are firmly held by agents, Tricots, 
cashmeres, serge; and soft-wool dress fabrics were in fair de- 
mand, as were desirable makes of worsted dress goods, Ken- 
tucky j-ans and satinets were quiet in first hands, but prices 
are for the most part steady, Fiannels and blankets continued 
in light request, and there was a steady, thougn moderate, 
business in carp-ts, wool hosiery and heavy underwear, 


FOREIGN Dry Goops.—The demand for imported goods at 
first hands was steady but moderate, and a fair distribution 
was made by jobbers. Dress goods continued in steady re- 
quest, but silk goods (other than a few specialties) were 
lightly dealt in. Men’s-wear woolens and cloakings have 
met with a fair share of attention, and some pretty good 
orders for fall styles were placed with importers. For linens 
and white goods, embroideries, laces and hosiery there was 
only a moderate inquiry by wholesale buyers, but fairly lib- 
eral sales of these goods were effected by jubbers, and prices 
are practically unchanged. 

importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending March 17, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Ganatian and Foreign Banks and Bankers. 


————— ee 


Bank Statements, 








CANADIAN. 


FOREIGN. 








Bank of Montreal. 


CAPITAL, - = = $12,000,000 Gold. 


SURPLUS, - = - = $6,000,000 Gold. 


oO. F. SMITHERS, President. 
W. J. BUCHANAN, General Manager. 


NEW YORK OFFICE: 
Nos. 59 & 61 WALL STREET, 


WALTER WATSON, 


ALEX’R LANG, } Agexts. 


Buy and Sell Sterling Exchange, Francs and Cable 
Transfers; grant Commercial] and Travelers’ Credits 
available in any part of the World; issue drafts on, 
and make Collections in, Chicago and throughout the 


Blake, Boissevain & Co., 


LONDON, ENGLAND. 


Negotiate Railway, State and Ci‘y loans. 

Execute orders for Bonds, Shares, etc., on Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities onthe New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 





AND 
ey ae ae ie: ADOLPH BOISSEVAIN & CO. 
London Office, No. 22 Abchurch Lane. Ampatintens Metions’. 
Imperial Bank of Canada THE 
id = = $1,500,000 ° 
SURPLUS. = - 2 - = -- $500,000 | Railway Share Trust Co. 
H. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier. (LIMITED), 


wma? OFFICE, TORONTO. 
Ce me... ae, Lf cg 
Fissex Toro » 
Fe " - Port or Colborne. Toronto, Yonge St. 
eit, St. —— A ee ere 





Ingersoll. St. Tho oodstock. 
BRANCHES IN NORTHWEST. 
Winnipeg. ae on. Calgary. 
Lioyé ts in Londo 


s, Barnett’s s Bos- Agents in New York: 


BANK OF MONTREAL, 
wquet’s a ae . 
“ane attenti on paid to collections payable in 





Ape of "Gane 
roved Taandion business paper discounted at 
mo ead Office on eqneoneie terms, and proceeds 


remitted by draft on New Yo 
ers in American Cur’y ne Sterling Exchange. 


Merchants’ Bank 
OF CANADA. 
Capital, - - - $5,799,200 Paid Up. 
Reserve, «+ --: > - $1,500,000 
. President, ANDREW, ALLAN, ANDERSON, Esa. 


HEAD OFFICE, ror + ean L. 


GEORGE HAGUE, General Manage 
W.N. ANDERSON. petetant Gen’ = 


BA 
LONDON, ENG.—The Clydesdale Bank (Limited.) 
NEW YORK—The Bank of New York, A. 
The New York Agency buys and sells Sterlin 
change, Cable Transfers, issues credits available in 
all parts of the world; makes collections in Canada 
nod elsewhere and issues drafts payable at any of 
the offices of the bank in Canada. Every descrip- 
tion of foreign banking business undertaken. 


New York Agency, No. 61 Wall Street. 


HENRY HAGUE 
JOHN B. HARRIS, JR., } Agents. 


i 











AGENCY OF THE 
BANK 


OF 
British NortH AMERICA, 
No. 62 WALL STREET. 


Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland, 
also on Denee British Columbia and San Francisco. 
CIRCULA NOTES issued in Pounds Sterling 
SP ee ES SUE "ier ane eat 
ie na, Japan, Kast and ‘West Indies and the Drastic’ 

iver Plate, &c. 
ls collected and other banking business trans- 


D. A. McTAVISH, 
DP: SrTKEMAN  $ Agents. 





EE as 


FOREIGN. 











THE 


Anglo-Californian Bank 


(LIMITED). 

LONDON, Head Office, 3 Angel Court. 
SAN FRANCISCO Office, 422 California &t. 
NEW YORK Agents, J. & W. Seligman & Co. 
BOSTON Correspend’ts, Massachusetts N. Bk, 


Authorized Capital,=- = = $6,000,000 


Paid-up Oapital, = = = = 1,500,000 
Reserve Fund, - = = = = = 400,000 








Transact a gene:al banking business. Issue Com 
mercia! credits and Billsof Exchange, available in all 
rarts of the world. Collections and orders for Bonds, 
Stocks, etc., mer Ds i pom ee the Lpose favorable terms 
2 STHINVART, } Managers. 
P.=N, LILENTIALL Cashier; 





No.4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 





This Company undertakes the business of Trustee 
to Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PaVY, LONDON. 





Heinemann & Co., 
62 Gresham House, E. C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to 
demand drafts. 

Negotiate Railway, State and City Loans. 


Bank ot Australasia, 


(Incorporated by Royal Charter, 1835.) 
4 Threadneedle St., London, 1 
Paid-up Capital se 
Reserve Fund, 

Letters of Credit ‘and “Drafts issued on any Pag A 
numerous branches of the Bank throughout A 
tralia and New Zealand. 

Bills nesotiated or sent for collection. 

Telegraphic mew py 

Deposits received in cate at interest for fixed 
periods, or for transfer to the colonies on terms 
which may be ascertained on application. 

PRIDBAUX SELBY. "hhenvetany. 


Hong Kong & —— 9 


BANKING CORPORATION. 











Paid-up Capital seeee Seeeeresreeeeeeee seeeeeee $7,500,000 
I ln i\0deteteecnintcheds ge tahennne 500,000 
Reserve for Equalization of Dividends.. 500,000 
Reserve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Creuit for use of Travelers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow. Amoy, 
Ningpo, Sbapghai, enhow, Yokohama, Hiogo, San 
Francisco an London. 


A. M. TOWNSEND, Agent, 47 William Sr, 








QBANK' or'‘T: REPORT OF THE 
ANK OF THE STATE OF NEW 
YORK on the morning of Saturday, the 12th 
day of March, ROS? : 
RESOURCES. 


Loans and discounts, as per omnes . me 47 
DL ico tibaiadihte me sdnbdendesabaddn 21 47 
ue from _ trust — 


panies, State and 
tional banks, as pr Lng 


$159,173 35 
Due from private bankers 


& brokers, as pr schd.. 1,899 23— 161,072 58 
Banking house and lot, as pr. schd.. 294,000 Ov 
Bonds and mortgages, as per schedule. 30,407 60 
Stocks and bonds, as per schedule........ 21,098 50 
tod Ate! can ehblnld: ecooanebaity 880 ¥S8 

. 8. legal tender poten aud circulating 

notes of national i, ssidheuniecessas 258,886 00 

Cash items, 


viz. 
Bills and checks for the 
next day’s exchanges. “s10, 289,318 33 
Other items carried as 





cash, as per schedule.. 1,770 82—10,291,089 15 
Loss and expenses, Viz : 
Current expenses........ iat Ddbdbotbodes : 27,367 05 
$15,691,833 80 
LIABILITIES. 
Capital stock paid in, in cash.......... ... $800,000 60 
DT «nu dencad éncceenabainbeseabad 200,000 00 
Un — profits, viz.: 
ip cncé s ade dbecees . $7, 144 a6 
a buneemeenenébooene re 
Didinescee eéadeuseos 
Other profits...cs cccccces ue 403 63-- 242,792 39 





Due depositors as follows. 
Deposits subject to check. ree 
ae certificates of de- 
Certified eae 

Due trust companies, State 
and national banks, us per 
sch 123,810 24 

Due private bankers and 

rokers, as per schedule. 2,564 28— 126,374 52 

Unpaid dividends 24 

Amount due not ine badied under either 
of the above head 

New York city taxes | in litigation secede ° 


52,606 92 


9, 584, 50 Baa. 288,947 44 


209,134 66 


$15,691,833 80 
ite of New York, City and County of New York, ga. 
R. L. EDWARDS, President, and JOUN H. ROLS. 
TON, Cashier of the Bank of the State of New 
York, abank loeated and doing business at Nos. 33 
and $5 William St.. in the city of New York, in 
said county, being duly sworn, each for himself, saith 
that the foregoing report, wit h the schedule accom- 
pany! ng the same, isin all respects atrue statement 
@ condition of the said bank befoie the transac- 
tion of any business on the 12th day of March, 
1887, to the best of his knowledge and belief; and 
they further say that the business of said bank bas 
been transacted at the location named, and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of the Banking Department desig- 
nating Suturday the 12th day of March, 1887, as 
the day on which such popors shal! be made. 
EDWARKDS, President. 
JNO. H. ROLSTON, Cashier. 
Severally subscribed and sworn to by both depo- 
nents, the 15th day of March, ~ ty before me, 
HANSON C., GIBS( 
Notary P ublic, new York County. 











QU ARTERLY REPORT. —STATE- 

MENT showing thetrue condition of the BANK 
OF AMERICA, an associated bank, on the morn- 
ing of Saturday, the 12th day of March, 1887: 

RESOURCES, 

Loans and discounts, ex- 

cept to directors........ $11,159,221 16 
All sums due from direc- 

nk 150,000 ) 00 


tors of this banmk........ 

Total of loans and discounts... eee ald $11, me a ba 
Stocks (United States and others) ...... 
I ete a I Nip dl A i AN 159, 000 oO 
16,798 61 





EXPCNSC ACCOUNL.......-.ceccseecccccees 
Gold coin and gold cer- 
tificates . 81,467,529 50 
Checks in the exchanges . 8,322, ‘096 57 
United States legal ten- 
der and national bank 
notes on hand........... 
Silver and nickel coin... 


507,168 00 
27,911 GOL 





 (. 9 « (apa ae 


5,325,005 gs 
ENG eokc cece coscvedaddéedened 


643,121 4 
Total... sccccecscccccccccccccccccccsvcccees $17,521,273 42 42 


$3,000,000 00 


i jcnciesnddneaseoetadsenanehanlanade ; 
1,663,205 32 


EEE ESS GH SAI IEE LE 
Due to depositors......... $10,220,481 19 
BPO CO BOMED sccccccccscces 2,409,680 68 
Unpaid dividends, coup- 
ons & contingent taxes. 250,906 23 
ee, GIy cen cend 60000008 c0cces 





12,858,068 10 


Se a ey ee $17,521,273 42 
sakes ut New York,City and County of New Y ork, s8.; 
JENK Ns, President, and DALLAS B. 
PRATT, Cashier, of the above-named bank, an asso- 
ciated bank, located and doing business at the city 
of New York, in said county, being duly and sever- 
ally affirmed, each for himself, saith that the fore- 
going is, in all nes ects, a true statement of the con- 
ition of the sai bank, before the transaction of 
any business on the morning of Saturday, the 12th 
day of March, one thousand eight hundred and 
eighty-segen, in respect to each and every of the 
items | Pe tn above specified, according to 
the best of his knowledge and belief; and that the 
business of the said bunk has been and is transacted 
at the location aforesaid. 
WM. I.. ag He , President. 
DALLAS B. PRAT’ , Cashier. 
Severally subscribed and affirmed by both depo 
nents, the 15th day of Mareb, 1887. 
BERNARD Cro SB, JR., 
Notary Public, Kings Co., Cert. filed in ec Y. Co. 








JOHN HOWARD LATHAM, FREDERICK W. PERRY. 
Memober of N. Y. stock Exchauge. 


. H. Latham & Co., ! 


UNITED BANK BUILDING, 
No. 2 WALL STREET, NEW YORE 
City, County, State, Railroad, District of Columbia 


Bonds and oreign Exchange, and a.l Securities 
listed at N. Y. Stock Exchange, 








JOSEP: CILLOTTS| 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION-187 
PERFECT OF P 















